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/ 2V2A0@8 25;!Û ' %G/ W!12E?24;2>!;<2!"5;2153;=053A!+31=;=82!&1C35=e3;=05!U;<2!&1C35=e3;=05W!;0!
7054=>21!;<2!3>0@;=05!06!3@@10@1=3;2!1?A24!05!B3AA34;!_3;21!>=47<31C2:!

 06!;<2!@1273?;=05319!3@@1037<!42;!0?;!=5! N1=57=@A2! Qd! 06! ;<2! H=0! / 27A313;=05! 05!
G5V=1058 25;! 35>! / 2V2A0@8 25;! 35>! 1262112>! ;0! =5!1240A?;=05!+GN%.-XU,XW:!3>0@;2>!B9!;<2!
&1C35=e3;=05Y4!+31=52!G5V=105825;!N10;27;=05!%08 8 =;;22!05!Qd!K2@;28B21!Q]]d:!
!
  ;<3;! ;<2! RSSR!* 01A>!K?88 =;! 05! K?4;3=53BA2! / 2V2A0@8 25;:! =5!
@313C13@<!,TUBW!06!=;4!NA35!06!"8 @A28 25;3;=05:! 73AA4! 601! 37;=05! 3;! 3AA! A2V2A4! ;0! 3772A213;2! ;<2!
>2V2A0@8 25;!06!8234?124!;0!3>>1244!=5V34=V2!3A=25!4@27=24!=5!B3AA34;!_ 3;21:!
!
 ;<3;!;<2!?5705;10AA2>!>=47<31C2!06!)3AA34;!*3 ;21!35>!K2>=8 25;4!6108 !4<=@4!<34!
A2>!;0!;<2!;1354621!06!M318 6?A!I E?3;=7!&1C35=48 4!35>!N3;<0C254:!73?4=5C!=5a?19!01!>38 3C2!;0!;<2!
25V=105825;:!<?835!<23A;<:!@10@21;9!35>!1240?1724:!
!
 ;<2!=8 @01;3572!@A372>!05! ;<=4!=44?2!B9! ;<2!&1C35=e3;=05! ;<10?C<! I 4428 BA9!
1240A?;=054!I.XXTUQOW!=5!Q]],! 35>!I.O-OURSW!=5!Q] ] X:!3>0@;2>!601!;<2!@?1@042!06!3>>1244=5C!;<2!
;1354621!06!M3186?A!IE?3;=7!&1C35=484!35>!N3;<0C254:
!
 ;<3;!42V213A!K;3;24!<3V2!;3D25!=5>=V=>?3A!37;=05!_=;<!3!V=2_!;0!
@12V25;:! 8 =5=8 =e2! 35>! ?A;=8 3;2A9! 2A=8 =53;2! ;<2! 1=4D4!06! =5;10>?7;=05!06!M3186?A!IE?3;=7!
&1C35=484!35>!N3;<0C254!;<10?C<!4<=@4!25;21=5C!;<2=1!@01;4:!35>!3A40!;<3;!;<=4!=44?2:!B2=5C!06!
_01A>_=>2!7057215:!>2835>4!37;=05!B342>!05!CA0B3AA9! 3@@A=73BA2! 12C?A3;=054! ;0C2;<21! _ =;<!
C?=>2A=524!601!;<2=1!26627;=V2!=8 @A28 25;3;=05!35>!?5=6018 !=5;21@12;3;=05:!
!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!R!
!
!

"#$%&'($)*+$, - ./&% !!!!

;0!705;=5?2!;<2!>2V2A0@8 25;!06!43621!35>!8 012!26627;=V2!) 3AA34;!* 3;21!+ 353C28 25;!
0@;=054! ;<3;! _ =AA!124?A;!=5!705;=5?2>!@12V25;=05:! 8 =5=8 =e3;=05!35>!?A;=8 3;2!2A=8 =53;=05!06! ;<2!
;1354621!06!M3186?A!IE?3;=7!&1C35=484!35>!N3;<0C254:!
!
;0!@12V25;:!8 =5=8 =e2!35>!?A;=8 3;2A9!2A=8 =53;2!;<2!1=4D4!;0!;<2!25V=1058 25;:!<?8 35!
<23A;<:!@10@21;9!35>!1240?1724!31=4=5C! 6108 ! ;<2! ;1354621! 06! M318 6?A! I E?3;=7! &1C35=48 4! 35>!
N3;<0C254!;<10?C<!;<2!705;10A!35>!8 353C28 25;!06!4<=@4Y!) 3AA34;!* 3;21!35>!K2>=8 25;4:!34!_ 2AA!34!
;0! 3V0=>!?5_35;2>!4=>2Z26627;4!6108!;<3;!705;10A! 35>! ;0! 2570?13C2! >2V2A0@8 25;4! =5! 12A3;2>!
D50_A2>C2!35>!;27<50A0C9:!
!
 ;<3;! ;<242! 0Ba27;=V24! 8 39! B24;! B2! 37<=2V2>!B9! ;<2! 7057A?4=05!06!35!
"5;2153;=053A!%05V25;=05!601!;<2! %05;10A! 35>! + 353C28 25;! 06! K<=@4Y! ) 3AA34;! * 3;21! 35>!
K2>=8 25;4:!
!
34!60AA0_ 4#!
!
!
 !
!
(01!;<2!@?1@042!06!;<=4!%05V25;=05:!?5A244!2[@1244A9!@10V=>2>!0;<21_=42#!
!
Q! gI >8 =5=4;13;=05g!8 2354!;<2!L 0V2158 25;!06!;<2!K;3;2!?5>21!_<042!3?;<01=;9!;<2!4<=@!=4!
0@213;=5C.! !* =;<!124@27;! ;0!3!4<=@!25;=;A2>!;0!6A9!3!6A3C!06!359!K;3;2:!;<2!I >8 =5=4;13;=05!=4!;<2!
L 0V2158 25;! 06! ;<3;! K;3;2.! ! * =;<! 124@27;! ;0! 6A03;=5C!@A3;6018 4!25C3C2>!=5!2[@A013;=05!35>!
2[@A0=;3;=05!06!;<2!423ZB2>!35>!4?B40=A!;<21206!3>a3725;!;0!;<2!7034;!0V21!_ <=7<!;<2!7034;3A!K;3;2!
2[217=424!40V212=C5!1=C<;4!601!;<2!@?1@0424!06!2[@A013;=05!35>!2[@A0=;3;=05! 06! =;4! 53;?13A!
1240?1724:!=57A?>=5C!(A03;=5C!K;013C2!̂5=;4!U(K^4W!35>!(A03;=5C!N10>?7;=05!K;013C2!35>!
&66A03>=5C!^ 5=;4!U( NK&4W:!;<2!I >8 =5=4;13;=05!=4!;<2!L0V2158 25;!06!;<2!7034;3A!K;3;2!70572152>.!
!
R! ` ) 3AA34;!* 3;21b!8 2354!_ 3;21!_ =;<!=;4!4?4@25>2>!8 3;;21!;3D25!05!B031>!3!4<=@!;0!705;10A!
;1=8:!A=4;:!>13?C<;:!4;3B=A=;9!01!4;124424!06!;<2!4<=@.!
!
, ! ` ) 3AA34;! * 3;21! + 353C28 25;b! 8 2354! 8 27<35=73A:! @<94=73A:! 7<28 =73A:! 35>! B=0A0C=73A!
@10724424:!2=;<21!4=5C?A31A9!01!=5!708B=53;=05:!;0!128 0V2:!125>21!<318 A244:!01!3V0=>!;<2!?@;3D2!01!
>=47<31C2!06!M3186?A!IE?3;=7!&1C35=484!35>!N3;<0C254!_=;<=5!)3AA34;!*3;21!35>!K2>=825;4.!
!
T! `%21;=6=73;2b!8 2354!;<2!"5;2153;=053A!) 3AA34;!* 3;21!+ 353C28 25;!%21;=6=73;2.!
!

d! `%08 8 =;;22b!8 2354!;<2!+ 31=52!G5V=1058 25;!N10;27;=05!%08 8 =;;22!06!;<2!&1C35=e3;=05.!!

!
-! `%05V25;=05b!8 2354!;<2!"5;2153;=053A!%05V25;=05!601!;<2!%05;10A!35>!+353C2825;!06!
K<=@4Y!) 3AA34;!* 3;21!35>!K2>=8 25;4.!
!

X! `L 1044! ;0553C2b! 8 2354! ;<2! C1044! ;0553C2! 73A7?A3;2>!=5!37701>3572!_=;<!;<2!;0553C2!
8 234?128 25;!12C?A3;=054!705;3=52>!=5!I552[! "! ;0! ;<2!"5;2153;=053A!%05V25;=05!05!F0553C2!
+ 234?128 25;!06!K<=@4:!Q] - ] !01!359!4?7724401!%05V25;=05.!
!



) * + P%&' ( P, - !
I ' ' Gf !!

N3C2!,!
!
!

"#$%&'($)*+$, - ./&% ! !!!!

O! `M3186?A!IE?3;=7!&1C35=484!35>!N3;<0C254b!8 2354!3E?3;=7!01C35=484! 01!@3;<0C254
_ <=7<:! =6! =5;10>?72>! =5;0! ;<2! 423! =57A?>=5C! 24;?31=24:! 01! =5;0! 6124<! _ 3;21! 70?1424:! 8 39! 7123;2!
<3e31>4!;0!;<2!25V=1058 25;:!<?8 35!<23A;<:!@10@21;9!01!1240?1724:!=8 @3=1!B=0A0C=73A!>=V214=;9!01!
=5;216212!_ =;<!0;<21!A2C=;=8 3;2!?424!06!4?7<!31234.!
!
] ! `&1C35=e3;=05b!8 2354!;<2!"5;2153;=053A!+31=;=82!&1C35=e3;=05.!
!
QS! `K2712;319ZL25213Ab!82354!;<2!K2712;319ZL25213A!06!;<2!&1C35=e3;=05.!
!
QQ! `K2>=8 25;4b!8 2354!8 3;;21!42;;A2>!0?;!06!) 3AA34;!* 3;21!_=;<=5!3!4<=@.!
!
QR! `K<=@b!8 2354!3!V2442A!06!359!;9@2!_ <3;402V21!0@213;=5C!=5!;<2!3E?3;=7!25V=1058 25;!35>!
=57A?>24!4?B8214=BA24:!6A03;=5C!7136;:!6A03;=5C!@A3;6018 4:!(K^4 !35>!(NK&4.!
!
 !
!
Q! N31;=24!?5>21;3D2!;0!C=V2!6?AA!35>!708@A2;2!26627;!;0!;<2!@10V=4=054!06!;<=4!%05V25;=05!35>!
;<2!I552[! ;<212;0!=5!01>21!;0!@12V25;:!8 =5=8=e2!35>!?A;=8 3;2A9!2A=8 =53;2!;<2!;1354621!06!M318 6?A!
IE?3;=7!&1C35=484!35>!N3;<0C254!;<10?C<!;<2!705;10A!35>!8 353C28 25;!06!4<=@4Y!)3AA34;!* 3;21!
35>!K2>=8 25;4.!
!
R! F<2!I552[! 60184!35!=5;2C13A!@31;!06!;<=4!%05V25;=05.!! ^5A244!2[@1244A9!@10V=>2>!
0;<21_=42:!3!126212572!;0!;<=4!%05V25;=05!7054;=;?;24!3;!;<2!4382!;=8 2!3!126212572!;0!;<2!I552[.!
!
,! '0;<=5C!=5!;<=4!%05V25;=05!4<3AA!B2!=5;21@12;2>!34!@12V25;=5C!3! N31;9!6108! ;3D=5C:!
=5>=V=>?3AA9!01!a0=5;A9!_=;<!0;<21!N31;=24:!8 012!4;1=5C25;!8 234?124!_ =;<!124@27;!;0!;<2!@12V25;=05:!
12>?7;=05!01!2A=8=53;=05!06!;<2!;1354621!06!M318 6?A!IE?3;=7!&1C35=484!35>!N3;<0C254!;<10?C<!
;<2!705;10A!35>!8 353C28 25;!06!4<=@4Y!) 3AA34;!* 3;21!35>!K2>=8 25;4:7054=4;25;!_ =;<!=5;2153;=053A!
A3_.!
!
T! N31;=24!4<3AA!25>23V0?1!;0! 70Z0@213;2! 601! ;<2! @?1@042! 06!26627;=V2! =8 @A28 25;3;=05:!
708@A=3572!35>!2560172825;!06!;<=4!%05V25;=05.!
!
d! N31;=24!?5>21;3D2!;0!2570?13C2!;<2!705;=5?2>!>2V2A0@825;!06!)3 AA34;!* 3;21!+ 353C28 25;!
35>!4;35>31>4!;0!@12V25;:!8 =5=8 =e2!35>!?A;=83;2A9! 2A=8 =53;2! ;<2! ;1354621! 06! M318 6?A! I E?3;=7!
&1C35=484!35>!N3;<0C254!;<10?C<!;<2!705;10A!35>!8 353C2825;!06!4<=@4Y!)3AA34;!* 3;21!35>!
K2>=8 25;4.!
!
-! N31;=24!;3D=5C!37;=05!@?14?35;!;0!;<=4!%05V25;=05!4<3AA!25>23V0?1!50;!;0!=8@3=1!01!>383C2!
;<2=1!25V=1058 25;:!<?8 35!<23A;<:!@10@21;9!01!1240?1724:!01!;<042!06!0;<21!K;3;24.!
!
X! N31;=24!4<0?A>!254?12!;<3;!) 3AA34;!* 3;21!+ 353C28 25;!@137;=724!?42>!;0!708 @A9!_ =;<!;<=4!
%05V25;=05!>0!50;!73?42!C123;21!<318! ;<35!;<29!@12V25;! ;0! ;<2=1!25V=1058 25;:!<?8 35!<23A;<:!
@10@21;9!01!1240?1724:!01!;<042!06!0;<21!K;3;24.!
!
O! N31;=24!4<3AA!2570?13C2!4<=@4!25;=;A2>!;0!6A9!;<2=1!6A3C:!35>!;0!_<=7<!;<=4!%05V25;=05!
3@@A=24:! ;0! 3V0=>:! 34! 631! 34! @137;=73BA2:! ;<2! ?@;3D2! 06! ) 3AA34;! * 3;21! _ =;<! @0;25;=3AA9! M318 6?A!
IE?3;=7!&1C35=484!35>!N3;<0C254:!34!_2AA!34!K2>=8 25;4! ;<3;! 8 39! 705;3=5! 4?7<! 01C35=48 4:!
=57A?>=5C!@1080;=5C!;<2! 3>2E?3;2!=8@A28 25;3;=05!06!12708825>3;=054!>2V2A0@2>!B9! ;<2!
&1C35=e3;=05.!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!T!
!
!

"#$%&'($)*+$, - ./&% !!!!

]! N31;=24!4<3AA!25>23V0?1!;0!70Z0@213;2!?5>21!;<2!3?4@=724!06!;<2!&1C35=e3;=05!;0!3>>1244!
;<123;4! 35>! 1=4D4! ;0! 4254=;=V2:! V?A5213BA2! 01! ;<123;252>! 8 31=52! 270494;28 4! 35>! B=0>=V214=;9! =5!
31234!B2905>!;<2!A=8=;4!06!53;=053A!a?1=4>=7;=05!=5!12A3;=05!;0!)3AA34;!* 3;21!+353C2825;.!
!
 
!
Q! G[72@;!34!2[@1244A9!@10V=>2>!0;<21_=42!=5!;<=4!%05V25;=05:!;<=4!%05V25;=05!4<3AA!3@@A9!

;0#!
!

U3W! 4<=@4!25;=;A2>!;0!6A9!;<2!6A3C!06!3!N31;9h!35>!!
!
UBW! 4<=@4!50;!25;=;A2>!;0!6A9!;<2!6A3C!06!3!N31;9!B?;!_ <=7<!0@213;2!?5>21!;<2!3?;<01=;9!06!

3!N31;9.!
!
R! F<=4!%05V25;=05!4<3AA!50;!3@@A9!;0#!
!

U3W! 4<=@4!50;!>24=C52>!01!7054;1?7;2>!;0!73119!) 3AA34;!* 3;21h!
!
UBW! 4<=@4!06!3!N31;9!_<=7<!05A9!0@213;2!=5!_ 3;214!?5>21!;<2!a?1=4>=7;=05!06!;<3;!N31;9:!

?5A244!;<2!N31;9!>2;218 =524!;<3;!;<2!>=47<31C2!06!) 3AA34;!* 3;21!6108 !4?7<!4<=@4!
_ 0?A>!=8 @3=1!01!>38 3C2!;<2=1!25V=1058 25;:!<?835!<23A;<:!@10@21;9!01!1240?1724:!
01!;<042!06!3>a3725;!01!0;<21!K;3;24h!

!
U7W! 4<=@4!06!3!N31;9!_<=7<!05A9!0@213;2!=5!_3;214!?5>21!;<2!a?1=4>=7;=05!06!350;<21!

N31;9:!4?Ba27;!;0!;<2!3?;<01=e3;=05!06!;<2!A3;;21!N31;9!601!4?7<!2[7A?4=05.!!'0! N31;9!
4<3AA! C135;! 4?7<! 3?;<01=e3;=05! =6! >0=5C! 40! _ 0?A>! =8 @3=1! 01! >38 3C2! ;<2=1!
25V=1058 25;:!<?8 35!<23A;<:!@10@21;9!01!1240?1724:!01!;<042!06!3>a3725;!01!0;<21!
K;3;24.!!I59! N31;9!50;!C135;=5C!4?7<!3?;<01=e3;=05!4<3AA!50;=69!;<2!I>8 =5=4;13;=05!
06!;<2!4<=@!70572152>!;<3;!;<=4!%05V25;=05!3@@A=24!;0!4?7<!4<=@h!

!
U>W! 4<=@4!_<=7<!05A9!0@213;2!=5!_3;214!?5>21!;<2!a?1=4>=7;=05!06!052!N31;9!35>!05!;<2!

<=C<!4234:!2[72@;!601!4<=@4!50;!C135;2>!35!3?;<01=e3;=05!@?14?35;!;0!4?BZ@313C13@<!
U7W:!?5A244!4?7<!N31;9!>2;218 =524!;<3;! ;<2!>=47<31C2!06!) 3AA34;!* 3;21!6108 !4?7<!
4<=@4! _ 0?A>! =8 @3=1!01!>38 3C2! ;<2=1!25V=105825;:!<?835!<23A;<:!@10@21;9!01!
1240?1724:!01!;<042!06!3>a3725;!06!0;<21!K;3;24h!!

!
U2W! 359!_314<=@:!53V3A!3?[=A=319!01!0;<21!4<=@!0_52>!01!0@213;2>!B9!3!K;3;2!35>!?42>:!

601!;<2!;=82!B2=5C:!05A9!05!C0V215825;!505Z7088217=3A!421V=72.!!M0_2V21:!237<!
N31;9!4<3AA!254?12:!B9! ;<2! 3>0@;=05!06! 3@@10@1=3;2! 8 234?124! 50;! =8 @3=1=5C!
0@213;=054!01!0@213;=053A!73@3B=A=;=24!06!4?7<!4<=@4!0_52>!01!0@213;2>!B9!=;:!;<3;!
4?7<!4<=@4!37;!=5!3!8 35521!7054=4;25;:!40!631!34!=4!1234053BA2!35>!@137;=73BA2:!_ =;<!
;<=4!%05V25;=05h!35>!

!
U6W! @2183525;!)3 AA34;!* 3;21!=5!423A2>!;35D4!05!4<=@4:!;<3;!=4!50;!4?Ba27;!;0!>=47<31C2.!

!
,! * =;<!124@27;!;0! 4<=@4!06!505ZN31;=24!;0! ;<=4!%05V25;=05:!N31;=24!4<3AA!3@@A9!;<2!
12E?=128 25;4!06!;<=4!%05V25;=05!34!8 39!B2!527244319!;0!254?12!;<3;!50!8 012!63V0?13BA2!;123;8 25;!
=4!C=V25!;0!4?7<!4<=@4.!
!



) * + P%&' ( P, - !
I ' ' Gf !!

N3C2!d!
!
!

"#$%&'($)*+$, - ./&% ! !!!!

   


!
Q! G37<!N31;9!4<3AA!12E?=12!;<3;!4<=@4!;0! _<=7<!;<=4!%05V25;=05!3@@A=24!35>!_<=7<!312!
25;=;A2>!;0!6A9!=;4!6A3C!01!0@213;=5C!?5>21!=;4!3?;<01=;9!708 @A9!_ =;<!;<2!12E?=128 25;4!42;!601;<!=5!
;<=4!%05V25;=05:!=57A?>=5C!;<2!3@@A=73BA2!4;35>31>4!35>!12E?=12825;4!=5!;<2!I 552[ :!35>!4<3AA!;3D2!
26627;=V2!8 234?124!;0!254?12!;<3;!;<042!4<=@4!708 @A9!_=;<!;<042!12E?=128 25;4.!
!
R! G37<!N31;9!4<3AA:!_=;<!>?2!12C31>!;0!=;4!@31;=7?A31!705>=;=054!35>!73@3B=A=;=24:!>2V2A0@!
53;=053A!@0A=7=24:!4;13;2C=24!01!@10C138824!601!)3 AA34;!* 3;21!+ 353C28 25;!=5!=;4!@01;4!35>!_ 3;214!
?5>21! =;4! a?1=4>=7;=05! ;<3;! 37701>! _ =;<:! 35>! @108 0;2! ;<2! 3;;3=58 25;! 06! ;<2! 0Ba27;=V24! 06! ;<=4!
%05V25;=05.!
!
 
!
Q! G37<!N31;9!?5>21;3D24!;0!254?12!;<3;:!=5!@01;4! 35>!;218=53A4!>24=C53;2>!B9!;<3;!N31;9!
_<212!7A235=5C!01!12@3=1!06!B3AA34;!;35D4!077?14:!3>2E?3;2!637=A=;=24!312!@10V=>2>!601!;<2!1272@;=05!
06!K2>=825;4:!;3D=5C!=5;0!3770?5;!;<2!L?=>2A=524!>2V2A0@2>!B9!;<2!&1C35=e3;=05.!!K?7<!1272@;=05!
637=A=;=24!4<3AA!0@213;2!_=;<0?;!73?4=5C!?5>?2!>2A39!;0! 4<=@4!35>!4<3AA!@10V=>2!601!;<2!4362!
>=4@043A!06!4?7<!K2>=8 25;4! ;<3;!>024!50;!=8 @3=1!01!>38 3C2! ;<2=1!25V=1058 25;:!<?8 35!<23A;<:!
@10@21;9!01!1240?1724!01!;<042!06!0;<21!K;3;24.!
!
R! G37<!N31;9!4<3AA!50;=69!;<2!&1C35=e3;=05!601!;13548 =44=05!;0!;<2!0;<21!N31;=24!70572152>!06!
3AA!73424!_<212!;<2!637=A=;=24!@10V=>2>!?5>21!@313C13@<!Q!312!3AA2C2>!;0!B2!=53>2E?3;2.!
!
 
!
Q! N31;=24!4<3AA!25>23V0?1:!=5>=V=>?3AA9!01!a0=5;A9:!;0#!
!

U3W! @108 0;2! 35>! 637=A=;3;2! 47=25;=6=7! 35>! ;27<5=73A! 1242317<! 05! ) 3AA34;! * 3;21!
+ 353C28 25;h!35>!

!
UBW! 8 05=;01! ;<2! 26627;4! 06! ) 3AA34;! * 3;21! + 353C28 25;! =5! _ 3;214! ?5>21! ;<2=1!

a?1=4>=7;=05.!
!

K?7<!1242317<!35>!8 05=;01=5C!4<0?A>!=57A?>2!0B421V3;=05:!8 234?128 25;:! 438 @A=5C:!2V3A?3;=05!
35>!353A94=4!06!;<2!26627;=V25244!35>!3>V2142!=8@37;4!06!359!;27<50A0C9!01!8 2;<0>0A0C9!34!_2AA!
34!359!3>V2142!=8@37;4!73?42>!B9!4?7<!01C35=484!35>!@3;<0C254!;<3;!<3V2!B225!=>25;=6=2>!;0!
<3V2!B225!;135462112>!;<10?C<!4<=@4Y!)3AA34;!* 3;21.!
!
R! G37<!N31;9!4<3AA:!;0!6?1;<21!;<2!0Ba27;=V24!06!;<=4!%05V25;=05:!@1080;2!;<2!3V3=A3B=A=;9!06!
12A2V35;!=560183;=05!;0!0;<21!N31;=24!_<0!12E?24;!=;!05#!
!

U3W! 47=25;=6=7!35>!;27<50A0C9!@10C138824!35>!;27<5=73A!8 234?124!?5>21;3D25!_=;<!
124@27;!;0!) 3AA34;!* 3;21!+ 353C28 25;h!35>!!

!
UBW! ;<2!26627;=V25244!06!)3AA34;!* 3;21!+353C2825;!>2>?72>!6108!359!8 05=;01=5C!35>!

3442448 25;!@10C138 8 24.!
!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!-!
!
!

"#$%&'($)*+$, - ./&% !!!!

 

Q! G37<! N31;9! 4<3AA! 254?12! ;<3;!4<=@4!6A9=5C!=;4!6A3C!01!0@213;=5C! ?5>21! =;4! 3?;<01=;9! 35>!
4?Ba27;! ;0! 4?1V29! 35>! 721;=6=73;=05! 312! 40! 4?1V292>! 35>! 721;=6=2>! =5! 37701>3572! _ =;<! ;<2!
12C?A3;=054!=5!;<2!I552[.!
!
R! I !N31;9!=8 @A28 25;=5C!8 234?124!@?14?35;!;0!I 1;=7A2!R.,!35>!K27;=05!%!06!;<2!I 552[ !4<3AA!
50;! 12E?=12! 3>>=;=053A! 4?1V29! 35>! 721;=6=73;=05! 06! 3! 4<=@! 06! 350;<21! N31;9:! 501! 4<3AA! ;<2!
I>8 =5=4;13;=05!06!;<2!4<=@!B2!0BA=C3;2>!;0!4?1V29!35>!721;=69!3>>=;=053A!8 234?124!=8@042>!B9!
350;<21!N31;9.!!c21=6=73;=05!06!4?7<!3>>=;=053A!8 234?124!4<3AA!B2!;<2!124@054=B=A=;9!06!;<2!N31;9!
=8 @A28 25;=5C!4?7<!8 234?124!35>!4<3AA!50;!73?42!?5>?2!>2A39!;0!;<2!4<=@.!
!
 
!
Q! I59! V=0A3;=05!06!;<2!12E?=12825;4!06!;<=4!%05V25;=05!4<3AA!B2!@10<=B=;2>!35>!4357;=054!
4<3AA!B2!24;3BA=4<2>!?5>21! ;<2!A3_ !06! ;<2! I >8 =5=4;13;=05!06!;<2!4<=@!70572152>:!_<212V21!;<2!
V=0A3;=05!077?14.!!"6!;<2!I>8 =5=4;13;=05!=4!=560182>!06!4?7<!3!V=0A3;=05:!=;!4<3AA!=5V24;=C3;2!;<2!
8 3;;21!35>!8 39!12E?24;!;<2!12@01;=5C!N31;9!;0!6?15=4<!3>>=;=053A!2V=>2572!06!;<2!3AA2C2>!V=0A3;=05.!!
"6!;<2!I >8 =5=4;13;=05!=4!43;=46=2>!;<3;!4?66=7=25;!2V=>2572!=4!3V3=A3BA2!;0!253BA2!@10722>=5C4!;0!B2!
B10?C<;!=5!124@27;!06!;<2!3AA2C2>!V=0A3;=05:!=;!4<3AA!73?42!4?7<!@10722>=5C4!;0!B2!;3D25!34!4005!34!
@044=BA2:!=5!37701>3572!_ =;<!=;4!A3_ .!!F<2!I >8 =5=4;13;=05!4<3AA!@108 @;A9!=56018 !;<2!N31;9!;<3;!
12@01;2>!;<2!3AA2C2>!V=0A3;=05:!34!_2AA!34!;<2!&1C35=e3;=05:!06!359!37;=05!;3D25.!! "6!;<2!
I >8 =5=4;13;=05!<34!50;!;3D25!359!37;=05!_ =;<=5!Q!9231!36;21!1272=V=5C!;<2!=56018 3;=05:!=;!4<3AA!40!
=56018 !;<2!N31;9!_ <=7<!12@01;2>!;<2!3AA2C2>!V=0A3;=05.!
!
R! I59! V=0A3;=05!06!;<2!12E?=12825;4!06!;<=4!%05V25;=05!_=;<=5!;<2!a?1=4>=7;=05!06!359!N31;9!
4<3AA!B2!@10<=B=;2>!35>!4357;=054!4<3AA!B2!24;3BA=4<2>!?5>21!;<2!A3_!06!;<3;!N31;9.!!*<252V21!4?7<!
3!V=0A3;=05!077?14:!;<3;!N31;9!4<3AA!2=;<21#!
!

U3W! 73?42!@10722>=5C4!;0!B2!;3D25!=5!37701>3572!_=;<!=;4!A3_h!01!
!
UBW! 6?15=4<!;0!;<2!I >8 =5=4;13;=05!06!;<2!4<=@!4?7<!=56018 3;=05!35>!2V=>2572!34!8 39!B2!

=5!=;4!@044244=05!;<3;!3!V=0A3;=05!<34!077?112>.!
!

,! F<2!4357;=054!@10V=>2>!601!B9!;<2!A3_4!06!3!N31;9! @?14?35;! ;0! ;<=4! I 1;=7A2! 4<3AA! B2!
3>2E?3;2!=5!42V21=;9!;0!>=470?13C2!V=0A3;=054!06!;<=4!%05V25;=05!_<212V21!;<29!077?1.!
!
 

Q! I! 4<=@!;0!_<=7<!;<=4!%05V25;=05!3@@A=24!8 39:!=5!359!@01;!01!0664<012!;218=53A!06!350;<21!
N31;9:!B2!4?Ba27;!;0!=54@27;=05!B9!066=7214!>?A9!3?;<01=e2>! B9!;<3;!N31;9!601!;<2!@?1@042!06!
>2;218 =5=5C! _ <2;<21! ;<2! 4<=@! =4! =5! 708 @A=3572! _=;<!;<=4!%05V25;=05.!! G[ 72@;! 34! @10V=>2>! =5!
@313C13@<!R!06!;<=4!I1;=7A2:!359!4?7<!=54@27;=05!=4!A=8 =;2>!;0#!
!

U3W! V21=69=5C!;<3;! ;<212!=4!05B031>!3! V3A=>! %21;=6=73;2:!_<=7<:!=6!V3A=>!4<3AA!B2!
3772@;2>h!35>!

!
UBW! =54@27;=05!06!;<2!)3AA34;!*3;21!12701>!B00D:!35>P01!
!



) * + P%&' ( P, - !
I ' ' Gf !!

N3C2!X!
!
!

"#$%&'($)*+$, - ./&% ! !!!!

U7W! 3! 438@A=5C!06! ;<2!4<=@Y4!)3AA34;!* 3;21:! 7311=2>! 0?;! =5! 37701>3572! _ =;<! ;<2!
C?=>2A=524!;0!B2!>2V2A0@2>!B9!;<2!&1C35=e3;=05.!!M0_2V21:!;<2!;=82!12E?=12>!;0!
353A942!;<2!438 @A24!4<3AA!50;!B2!?42>!34!3!B34=4!601!?5>?A9!>2A39=5C!;<2!0@213;=05:!
80V28 25;!01!>2@31;?12!06!;<2!4<=@.!

!
R! *<212!3!4<=@!>024!50;!73119!3!V3A=>!%21;=6=73;2!01!;<212!312!7A231!C10?5>4!601!B2A=2V=5C!
;<3;#!
!

U3W! ;<2!705>=;=05!06!;<2!4<=@!01!=;4!2E?=@8 25;!>024!50;!701124@05>!4?B4;35;=3AA9!_=;<!
;<2!@31;=7?A314!06!;<2!%21;=6=73;2h!01!

!
UBW! ;<2! 8 34;21! 01! ;<2! 712_ ! 312! 50;! 638 =A=31! _ =;<! 24425;=3A! 4<=@B031>! @1072>?124!

12A3;=5C!;0!) 3AA34;!* 3;21!+ 353C28 25;:!01!<3V2!50;!=8 @A28 25;2>!4?7<!@1072>?124h!
!

3!>2;3=A2>!=54@27;=05!8 39!B2!7311=2>!0?;.!
!
,! "5! ;<2!7=17?84;35724!C=V25!=5!@313C13@<!R!06! ;<=4! I 1;=7A2:! ;<2! N31;9! 73119=5C! 0?;! ;<2!
=54@27;=05!4<3AA!;3D2!4?7<!4;2@4!34!_ =AA!254?12!;<3;!;<2!4<=@!4<3AA!50;!>=47<31C2!) 3AA34;!* 3;21!?5;=A!
=;!735!>0!40!_=;<0?;!@12425;=5C!3!;<123;!06!<318!;0!;<2!25V=105825;:!<?835!<23A;<:!@10@21;9!01!
1240?1724.!
!
 

Q! N31;=24! 4<3AA! 70Z0@213;2! =5! ;<2! >2;27;=05! 06!V=0A3;=054!35>!;<2! 25601728 25;! 06! ;<2!
@10V=4=054!06!;<=4!%05V25;=05.!
!
R! "6!3!4<=@!=4!>2;27;2>!;0!<3V2!V=0A3;2>!;<=4!%05V25;=05:!;<2!N31;9!_<042!6A3C!;<2!4<=@!=4!
25;=;A2>!;0!6A9:!35>P01!;<2!N31;9!=5!_ <042!@01;!01!0664<012!;218=53A!;<2!4<=@!=4!0@213;=5C:!8 39:!=5!
3>>=;=05!;0!359!4357;=054!>2471=B2>!=5!I 1;=7A2!O!01!359!37;=05!>2471=B2>!=5!I 1;=7A2!] :!;3D2!4;2@4!;0!
_315:!>2;3=5:!01!2[7A?>2!;<2!4<=@.!! F<2!N31;9!=5! _ <042! @01;! 01! 0664<012! ;218 =53A! ;<2! 4<=@! =4!
0@213;=5C:!<0_2V21:!8 39!C135;!4?7<!3!4<=@!@218=44=05!;0!A23V2!;<2!@01;!01!0664<012!;218 =53A!601!
;<2!@?1@042!06!>=47<31C=5C!) 3AA34;!* 3;21!01!@10722>=5C!;0!;<2!523124;!3@@10@1=3;2!12@3=1!931>!01!
1272@;=05!637=A=;9!3V3=A3BA2:!@10V=>2>! >0=5C! 40! >024! 50;! @12425;! 3! ;<123;! 06!<318! ;0! ;<2!
25V=105825;:!<?835!<23A;<:!@10@21;9!01!1240?1724.!
!
,! "6!;<2!438@A=5C!>2471=B2>!=5!I1;=7A2!].QU7W!A23>4!;0!3!124?A;:!01!4?@@01;4!=560183;=05!
1272=V2>!6108 !350;<21!@01;!01!0664<012! ;218=53A:!=5>=73;=5C! ;<3;! ;<2!4<=@!@0424!3! ;<123;! ;0! ;<2!
25V=1058 25;:!<?8 35!<23A;<:!@10@21;9!01!1240?1724:!;<2!N31;9!=5!_<042!_3;214!;<2!4<=@!=4!0@213;=5C!
4<3AA!@10<=B=;!4?7<!4<=@!6108 !>=47<31C=5C!)3AA34;!*3;21!?5;=A!;<2!;<123;!=4!1280V2>.!
!
T! I! N31;9!8 39!3A40!=54@27;!3!4<=@!_<25!=;!25;214!;<2!@01;4!01!0664<012!;218 =53A4!?5>21!=;4!
a?1=4>=7;=05:!=6!3!12E?24;!601!35!=5V24;=C3;=05!=4!1272=V2>!6108 !359!N31;9:!;0C2;<21!_=;<!4?66=7=25;!
2V=>2572!;<3;!3!4<=@!=4!0@213;=5C!01!<34!0@213;2>!=5!V=0A3;=05!06!3!@10V=4=05!=5!;<=4!%05V25;=05.!!
F<2!12@01;!06!4?7<!=5V24;=C3;=05!4<3AA!B2!425;! ;0!;<2!N31;9!12E?24;=5C!=;!35>!;0!;<2!708@2;25;!
3?;<01=;9!06!;<2!I>8=5=4;13;=05!06!;<2!4<=@!70572152>!40!;<3;!3@@10@1=3;2!37;=05!8 39!B2!;3D25.!
!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!O!
!
!

"#$%&'($)*+$, - ./&% !!!!

 
!
Q! "6!35!=54@27;=05!705>?7;2>!@?14?35;!;0! I1;=7A2!]! 01!QS!=5>=73;24!3!V=0A3;=05!06! ;<=4!
%05V25;=05:! ;<2! 4<=@! 4<3AA! B2! 50;=6=2>.! ! I ! 12@01;! 4<3AA! B2! 601_ 31>2>! ;0! ;<2! I >8 =5=4;13;=05:!
=57A?>=5C!359!2V=>2572!06!;<2!V=0A3;=05.!
!
R! "5!;<2!2V25;!;<3;!359!37;=05!=4!;3D25!@?14?35;!;0!I1;=7A2!].,:! QS.R!01!QS.,:!;<2!066=721!
73119=5C! 0?;! 4?7<! 37;=05! 4<3AA! 601;<_=;<!=56018:!=5!_1=;=5C:!;<2!I>8 =5=4;13;=05!06!;<2!4<=@!
70572152>:!01!=6!;<=4!=4!50;!@044=BA2:!;<2!7054?A!01!>=@A083;=7!12@12425;3;=V2!06!;<2!4<=@!70572152>:!
06!3AA!;<2!7=17?84;35724!=5!_<=7<!;<2!37;=05!_34!>228 2>!527244319.!!"5!3>>=;=05:!;<2!1270C5=e2>!
01C35=e3;=05!124@054=BA2!601!;<2!=44?2!06!721;=6=73;24!4<3AA!B2!50;=6=2>.!
!
,! F<2!@01;!K;3;2!3?;<01=;9!70572152>!4<3AA:!=5!3>>=;=05!;0!@31;=24!8 25;=052>!=5!@313C13@<!R:!
50;=69!;<2!52[;!@01;!06!73AA!06!3AA!12A2V35;!=56018 3;=05!3B0?;!;<2!V=0A3;=05:!=6!=;!=4!?53BA2!;0!;3D2!
37;=05!34!4@27=6=2>!=5!I 1;=7A2!] ., :!QS.R!01!QS., !01!=6!;<2!4<=@!<34!B225!3AA0_ 2>!;0!@10722>!;0!;<2!
52[ ;!@01;!06!73AA.!
!
 
!
Q! IAA!@044=BA2!26601;4!4<3AA!B2!8 3>2!;0!3V0=>!3!4<=@!B2=5C!?5>?A9!>2;3=52>!01!>2A392>!?5>21!
I1;=7A2!X.R:!O:!]! 01!QS.!
!
R! *< 25!3!4<=@!=4!?5>?A9!>2;3=52>!01!>2A392>!?5>21!I1;=7A2!X.R:!O:!]! 01!QS:!=;!4<3AA!B2!25;=;A2>!
;0!708 @2543;=05!601!359!A044!01!>38 3C2!4?66212>.!
!
! !
!
Q! N31;=24!?5>21;3D2:!>=127;A9!01!;<10?C<!;<2!&1C35=e3;=05!35>!0;<21!=5;2153;=053A!B0>=24:!34!
3@@10@1=3;2:!=5!124@27;!06!;<2!705;10A!35>!8 353C2825;!06!4<=@4i!) 3AA34;!* 3;21!35>!K2>=8 25;4:!;0!
@10V=>2!4?@@01;!601!;<042!N31;=24!_<=7<!12E?24;!;27<5=73A!344=4;3572#!
!
! U3W! ;0!;13=5!@2140552Ah!
!
! UBW! ;0!254?12!;<2!3V3=A3B=A=;9!06!12A2V35;!;27<50A0C9:!2E?=@825;!35>!637=A=;=24h!
!
! U7W! ;0!=5=;=3;2!a0=5;!1242317<!35>!>2V2A0@8 25;!@10C138 8 24h!35>!
!
! U>W! ;0!?5>21;3D2!0;<21!37;=05!3=82>!3;!;<2!26627;=V2!=8@A2825;3;=05!06!;<=4!%05V25;=05!

35>!06!C?=>3572!>2V2A0@2>!B9!;<2!&1C35=e3;=05!12A3;2>!;<212;0.!
!
R! N31;=24!?5>21;3D2!;0!70Z0@213;2!37;=V2A9:!4?Ba27;!;0!;<2=1!53;=053A!A3_4:!12C?A3;=054!35>!
@0A=7=24:!=5!;<2!;1354621!06!;27<50A0C9!=5!124@27;!06!;<2!705;10A!35>!8 353C2825;!06!4<=@4i!)3AA34;!
* 3;21!35>!K2>=8 25;4.!

!
, ! "5!01>21! ;0!6?1;<21! ;<2!0Ba27;=V24!06! ;<=4!%05V25;=05:!N31;=24!_=;<!708805! =5;2124;4!;0!
@10;27;!;<2!25V=1058 25;:!<?8 35!<23A;<:!@10@21;9!35>!1240?1724!=5!3!C=V25!C20C13@<=73A!3123:!=5!
@31;=7?A31:!;<042!N31;=24!B01>21=5C!257A042>!35>!428=Z257A042>!4234:!4<3AA!25>23V0?1:!;3D=5C!=5;0!
3770?5;!7<3137;21=4;=7!12C=053A!623;?124:!;0!25<3572!12C=053A!70Z0@213;=05:!=57A?>=5C!;<10?C<!;<2!
7057A?4=05!06!12C=053A!3C122825;4!7054=4;25;!_ =;<! ;<=4! %05V25;=05.! ! N31;=24! 4<3AA! 422D! ;0!
70Z0@213;2!_ =;<!;<2!N31;=24!;0!12C=053A!3C122825;4!;0!>2V2A0@!<31805=e2>!@1072>?124.!



) * + P%&' ( P, - !
I ' ' Gf !!

N3C2!]!
!
!

"#$%&'($)*+$, - ./&% ! !!!!

 
!
Q! G37<!N31;9!4<3AA!12@01;!;0!;<2! &1C35=e3;=05! 35>:! _ <212! 3@@10@1=3;2:! 8 3D2! 3V3=A3BA2! ;0!
0;<21!N31;=24!;<2!60AA0_ =5C!=56018 3;=05#!
!

U3W! 359!12E?=12825;4!35>!@1072>?124!12A3;=5C!;0!) 3AA34;!* 3;21!+ 353C28 25;:!=57A?>=5C!
=;4!A3_4:!12C?A3;=054:!35>!C?=>2A=524!601!=8@A28 25;3;=05!06!;<=4!%05V25;=05h!

!
UBW! ;<2!3V3=A3B=A=;9!35>!A073;=05! 06! 359! 1272@;=05! 637=A=;=24! 601! ;<2! 25V=1058 25;3AA9!

4362!>=4@043A!06!)3AA34;!*3 ;21!35>!K2>=8 25;4h!35>!
!
U7W! 359!12E?=128 25;4!601!=56018 3;=05!6108 !3!4<=@!_ <=7<!=4!?53BA2!;0!708 @A9!_ =;<!;<2!

@10V=4=054!06!;<=4!%05V25;=05!601!1234054!4@27=6=2>!=5!12C?A3;=054!IZ,! 35>!)ZT!06!
;<2!I552[.!

!
R! F<2!&1C35=e3;=05!4<3AA!50;=69!N31;=24!06!;<2!1272=@;! 06!359!7088 ?5=73;=054! ?5>21!;<2!
@12425;!I1;=7A2!35>! 7=17?A3;2!;0! 3AA! N31;=24! 359! =56018 3;=05! 708 8 ?5=73;2>! ;0! =;! ?5>21!
4?B@313C13@<4!QUBW!35>!U7W!06!;<=4!I1;=7A2.!
!
 
!
N31;=24!4<3AA!42;;A2!359!>=4@?;2!B2;_ 225!;<28 !7057215=5C!;<2!=5;21@12;3;=05!01!3@@A=73;=05!06!;<=4!
%05V25;=05!B9!52C0;=3;=05:!25E?=19:!8 2>=3;=05:!7057=A=3;=05:!31B=;13;=05:!a?>=7=3A!42;;A2825;:!
12401;!;0!12C=053A!3C257=24!01!31135C2825;4!01!0;<21!@23726?A!8 2354!06!;<2=1!0_ 5!7<0=72.!
!
 
!
'0;<=5C!=5!;<=4!%05V25;=05!4<3AA!@12a?>=72!;<2!1=C<;4!35>!0BA=C3;=054!06!359!K;3;2!?5>21!
7?4;08319!=5;2153;=053A!A3_!34!126A27;2>!=5!;<2!̂ 5=;2>!'3;=054!%05V25;=05!05!;<2!J3_!06!;<2!K23.!
!
 
!
Q! F<=4!%05V25;=05!4<3AA!B2 0@25!601!4=C53;?12!B9!359!K;3;2!3;!;<2!M23>E?31;214!06! ;<2!
&1C35=e3;=05!6108 !Q!j ?52!RSST!;0!, Q!+ 39!RSSd!35>!4<3AA!;<21236;21!128 3=5!0@25!601!377244=05!B9!
359!K;3;2.!
!
R! K;3;24!839!B27082!N31;=24!;0!;<2!%05V25;=05!B9#!
!

U3W! 4=C53;?12!50;!4?Ba27;!;0!13;=6=73;=05:!3772@;3572:!01!3@@10V3Ah!01!!
!
UBW! 4=C53;?12!4?Ba27;!;0!13;=6=73;=05:!3772@;3572:!01!3@@10V3A:!60AA0_2>!B9!13;=6=73;=05:!

3772@;3572!01!3@@10V3Ah!01!
!
U7W! 377244=05.!

!
, ! H3;=6=73;=05:! 3772@;3572:! 3@@10V3A! 01! 377244=05! 4<3AA! B2! 26627;2>! B9! ;<2! >2@04=;! 06! 35!
=54;1?8 25;!;0!;<3;!26627;!_ =;<!;<2!K2712;319ZL 25213A.!
!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!QS!
!
!

"#$%&'($)*+$, - ./&% !!!!

T! "6!3!K;3;2!708 @1=424!;_ 0!01!8 012!;211=;01=3A!?5=;4!=5!_ <=7<!>=662125;!494;28 4!06!A3_ !312!
3@@A=73BA2!=5!12A3;=05!;0!8 3;;214!>23A;!_=;<!=5!;<=4!%05V25;=05:!=;!8 39!3;!;<2!;=8 2!06!4=C53;?12:!
13;=6=73;=05:!3772@;3572:!3@@10V3A:!01!377244=05!>27A312!;<3;!;<=4!%05V25;=05!4<3AA!2[ ;25>!;0!3AA!=;4!
;211=;01=3A!?5=;4!01!05A9!;0!052!01!8 012!06!;<28!35>!8 39!80>=69!;<=4!>27A313;=05!B9!4?B8 =;;=5C!
350;<21!>27A313;=05!3;!359!;=8 2.!
!
d! I59! 4?7<!>27A313;=05!4<3AA!B2!50;=6=2>!;0! ;<2! / 2@04=;319! =5! _ 1=;=5C! 35>! 4<3AA! 4;3;2!
2[ @1244A9!;<2!;211=;01=3A!?5=;!01!?5=;4!;0!_<=7<!;<=4!%05V25;=05!3@@A=24.!
!
 
!
Q! F<=4!%05V25;=05!4<3AA!25;21!=5;0!60172!;_2AV2!805;<4!36;21!;<2!>3;2!05!_ <=7<!50;!A244!;<35!
;<=1;9!K;3;24:!;<2!708 B=52>!8 217<35;!6A22;4!06!_ <=7<!7054;=;?;2!50;!A244!;<35!;<=1;9Z6=V2!@21725;!06!
;<2!C1044!;0553C2!06!;<2!_01A>Y4!8 217<35;!4<=@@=5C:!<3V2!2=;<21!4=C52>!=;!_=;<0?;!12421V3;=05!34!
;0!13;=6=73;=05:!3772@;3572!01!3@@10V3A:!01!<3V2!>2@04=;2>!;<2!12E?=4=;2!=54;1?8 25;!06!13;=6=73;=05:!
3772@;3572:!3@@10V3A!01!377244=05!=5!37701>3572!_ =;<!I 1;=7A2!QX.!
!
R! (01!K;3;24!_<=7<!<3V2!>2@04=;2>!35!=54;1?8 25;!06!13;=6=73;=05:!3772@;3572:!3@@10V3A!01!
377244=05!=5!124@27;!06!;<=4!%05V25;=05!36;21!;<2!12E?=12825;4!601!25;19!=5;0!60172!;<21206!<3V2!
B225! 8 2;:! B?;! @1=01! ;0! ;<2! >3;2! 06! 25;19! =5! 60172:! ;<2! 13;=6=73;=05:! 3772@;3572:! 3@@10V3A! 01!
377244=05!4<3AA!;3D2!26627;!05!;<2!>3;2!06!25;19!=5;0!60172!06!;<=4!%05V25;=05!01!;<122!8 05;<4!36;21!
;<2!>3;2!06!>2@04=;!06!=54;1?825;:!_<=7<2V21!=4!;<2!A3;21!>3;2.!
!
,! I59!=54;1?825;!06!13;=6=73;=05:!3772@;3572:!3@@10V3A!01!377244=05!>2@04=;2>!36;21!;<2!>3;2!
05!_<=7<!;<=4!%05V25;=05!25;214!=5;0!60172!4<3AA!;3D2!26627;!;<122!805;<4!36;21!;<2!>3;2!06!>2@04=;.!
!
T! I6;21!;<2!>3;2!05!_<=7<!35!3825>825;!;0! ;<=4!%05V25;=05!=4!>2282>! ;0! <3V2!B225!
3772@;2>!?5>21!I1;=7A2!Q]:!359!=54;1?825;! 06!13;=6=73;=05:! 3772@;3572:! 3@@10V3A!01! 377244=05!
>2@04=;2>!4<3AA!3@@A9!;0!;<=4!%05V25;=05!34!3825>2>.!
!
 
!
Q! F<=4!%05V25;=05!8 39!B2!38 25>2>!B9!2=;<21!06!;<2!@1072>?124!4@27=6=2>!=5!;<2!60AA0_=5C!
@313C13@<4.!
!
R! I 8 25>8 25;4!36;21!7054=>213;=05!_=;<=5!;<2!&1C35=e3;=05#!
!

U3W! I59! N31;9!8 39! @10@042!35! 3825>825;! ;0! ;<=4!%05V25;=05.!! I ! @10@042>!
38 25>8 25;!4<3AA!B2!4?B8 =;;2>!;0!;<2!K2712;319ZL 25213A:!_ <0!4<3AA!;<25!7=17?A3;2!=;!
;0! ;<2!N31;=24!35>!+ 28 B214!06!;<2!&1C35=e3;=05!3;!A234;!4=[ !8 05;<4!@1=01! ;0!=;4!
7054=>213;=05.!

!
UBW! I 5! 38 25>8 25;! @10@042>! 35>! 7=17?A3;2>! 34! 3B0V2! 4<3AA! B2! 1262112>! ;0! ;<2!

%088 =;;22!601!7054=>213;=05.!! N31;=24:! _<2;<21!01! 50;! +28 B214!06! ;<2!
&1C35=e3;=05:!4<3AA!B2!25;=;A2>!;0!@31;=7=@3;2!=5!;<2!@10722>=5C4!06!;<2!%08 8 =;;22!
601!7054=>213;=05!35>!3>0@;=05!06!;<2!3825>825;.!

!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!QQ!

!
!

"#$%&'($)*+$, - ./&% ! !!!!

U7W! I 8 25>8 25;4!4<3AA!B2!3>0@;2>!B9!3!;_ 0Z;<=1>4!8 3a01=;9!06!;<2!N31;=24!@12425;!35>!
V0;=5C!=5!;<2!%088 =;;22:!05!705>=;=05!;<3;!3;!A234;!052Z;<=1>!06!;<2!N31;=24!4<3AA!B2!
@12425;!3;!;<2!;=8 2!06!V0;=5C.!

!
U>W! I 8 25>8 25;4!3>0@;2>!=5!37701>3572!_ =;<!4?B@313C13@<!U7W!4<3AA!B2!708 8 ?5=73;2>!

B9!;<2!K2712;319ZL25213A!;0!;<2!N31;=24!601!3772@;3572.!
!
U2W! I 5! 38 25>8 25;! 4<3AA! B2! >228 2>! ;0! <3V2! B225! 3772@;2>! =5! ;<2! 60AA0_ =5C!

7=17?8 4;35724#!
!

U=W! I 5!38 25>8 25;!;0!35!31;=7A2!06!;<=4!%05V25;=05!4<3AA!B2!>228 2>!;0!<3V2!
B225!3772@;2>!05!;<2!>3;2!05!_ <=7<!;_ 0Z;<=1>4!06!;<2!N31;=24!<3V2!50;=6=2>!
;<2!K2712;319ZL25213A!06!;<2=1!3772@;3572!06!=;.!

!
U==W!I5! 3825>825;!;0!;<2!I552[! 4<3AA!B2!>228 2>!;0!<3V2!B225!3772@;2>!3;!;<2!

25>!06!;_2AV2!8 05;<4!36;21! ;<2! >3;2! 06! 3>0@;=05! 01!4?7<!0;<21!>3;2!34!
>2;218 =52>! B9! ;<2! %08 8 =;;22.! ! M0_ 2V21:! =6! B9! ;<3;! >3;2! 8 012! ;<35!
052Z;<=1>!06!;<2!N31;=24!50;=69!;<2!K2712;319ZL 25213A!;<3;!;<29!0Ba27;!;0!;<2!
38 25>8 25;:!=;!4<3AA!B2!>228 2>!50;!;0!<3V2!B225!3772@;2>.!

!
U6W! I 5!38 25>8 25;!4<3AA!25;21!=5;0!60172!?5>21!;<2!60AA0_ =5C!705>=;=054#!

!
U=W! I 5!38 25>8 25;!;0!35!31;=7A2!06!;<=4!%05V25;=05!4<3AA!25;21!=5;0!60172!601!

;<042!N31;=24!;<3;!<3V2!>27A312>!;<3;!;<29!<3V2!3772@;2>!=;!4=[ !8 05;<4!36;21!
;<2!>3;2!05!_ <=7<!=;!=4!>228 2>!;0!<3V2!B225!3772@;2>!=5!37701>3572!_=;<!
4?B@313C13@<!U2WU=W.!

!
U==W! I 5! 38 25>8 25;! ;0! ;<2! I 552[ ! 4<3AA! 25;21! =5;0! 60172! _ =;<! 124@27;! ;0! 3AA!

N31;=24!4=[!805;<4!36;21!;<2!>3;2!05!_<=7<!=;!=4!>2282>!;0! <3V2!B225!
3772@;2>:!2[ 72@;!601!359!N31;9!;<3;!<34#!

!
UQW! 50;=6=2>! =;4! 0Ba27;=05! ;0! ;<2! 38 25>8 25;! =5! 37701>3572! _ =;<!

4?B@313C13@<!U2WU==W!35>!;<3;!<34!50;!_=;<>13_5!4?7<!0Ba27;=05h!01!
!
URW! 50;=6=2>!;<2!K2712;319ZL 25213A:!@1=01!;0!;<2!25;19!=5;0!60172!06!4?7<!

38 25>8 25;:! ;<3;! ;<2!38 25>8 25;!4<3AA!25;21!=5;0!60172!601!=;!05A9!
36;21!3!4?B42E?25;!50;=6=73;=05!06!=;4!3772@;3572.!

!
UCW!!!!!!!U=W!I! N31;9!;<3;!<34!50;=6=2>!35!0Ba27;=05!?5>21!4?B@313C13@<!U6WU==WUQW!8 39!

4?B42E?25;A9!50;=69!;<2!K2712;319ZL25213A!;<3;!=;!3772@;4!;<2!38 25>8 25;.!!
K?7<!38 25>8 25;!4<3AA!25;21!=5;0!60172!601!4?7<!N31;9!4=[ !8 05;<4!36;21!;<2!
>3;2!06!=;4!50;=6=73;=05!06!3772@;3572:!01!;<2!>3;2!05!_ <=7<!;<2!38 25>8 25;!
25;214!=5;0!60172:!_ <=7<2V21!=4!;<2!A3;21!>3;2.!

!
U==W!"6!3!N31;9!;<3;!<34!8 3>2!3!50;=6=73;=05!1262112>!;0!=5!4?B@313C13@<!U6WU==WURW!

50;=6=24! ;<2! K2712;319ZL 25213A! 06! =;4! 3772@;3572! _ =;<! 124@27;! ;0! 35!
38 25>8 25;:! 4?7<! 38 25>8 25;! 4<3AA! 25;21! =5;0! 60172! 601! 4?7<! N31;9! 4=[ !
805;<4!36;21!;<2!>3;2!06!=;4!50;=6=73;=05!06!3772@;3572:!01!;<2!>3;2!05!_ <=7<!
;<2!38 25>8 25;!25;214!=5;0!60172:!_ <=7<2V21!=4!;<2!A3;21!>3;2.!

!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!QR!
!
!

"#$%&'($)*+$, - ./&% !!!!

, ! I 8 25>8 25;!B9!3!%056212572#!
!

U3W! ^@05!;<2!12E?24;!06!3!N31;9!7057?112>!=5!B9!3;!A234;!052Z;<=1>!06!;<2!N31;=24:!;<2!
&1C35=e3;=05!4<3AA!705V252!3!%056212572!06!N31;=24! ;0!7054=>21!38 25>8 25;4! ;0!
;<=4!%05V25;=05.!

!
UBW! I5! 38 25>825;!3>0@;2>!B9!4?7<!3!%056212572! B9! 3! ;_ 0Z;<=1>4! 8 3a01=;9! 06!;<2!

N31;=24!@12425;!35>!V0;=5C!4<3AA!B2!7088?5=73;2>!B9!;<2!K2712;319ZL25213A!;0!3AA!
N31;=24!601!3772@;3572.!

!
U7W! ^5A244!;<2!%056212572!>27=>24!0;<21_=42:!;<2!38 25>8 25;!4<3AA!B2!>228 2>!;0!<3V2!

B225! 3772@;2>! 35>! 4<3AA! 25;21! =5;0! 60172! =5! 37701>3572! _ =;<! ;<2! @1072>?124!
4@27=6=2>!=5!@313C13@<4!RU2W!35>!U6W!124@27;=V2A9.!

!
T! I59! N31;9!;<3;!<34!>27A=52>!;0!3772@;!35!3825>8 25;!;0!;<2!I 552[ !4<3AA!B2!;123;2>!34!3!
505ZN31;9!05A9!601!;<2!@?1@042!06!3@@A=73;=05!06!;<3;!3825>825;.!
!
d! I59!50;=6=73;=05!?5>21!;<=4!I1;=7A2!4<3AA!B2!8 3>2!=5!_ 1=;=5C!;0!;<2!K2712;319ZL25213A.!
!
-! F<2!K2712;319ZL25213A!4<3AA!=56018!;<2!N31;=24!35>!+28B214!06!;<2!&1C35=e3;=05!06#!
!

U3W! 359!38 25>8 25;!;<3;!25;214!=5;0!60172!35>!;<2!>3;2!06!=;4!25;19!=5;0!60172!C25213AA9!
35>!601!237<!N31;9h!35>!!

!
UBW! 359!50;=6=73;=05!83>2!?5>21!;<=4!I1;=7A2.!

!
 
!
Q! F<=4!%05V25;=05!8 39!B2!>250?572>!B9!359!N31;9!3;!359!;=8 2!36;21!;<2!2[ @=19!06!;_ 092314!
6108!;<2!>3;2!05!_<=7<!;<=4!%05V25;=05!25;214!=5;0!60172!601!;<3;!N31;9.!
!
R! /25?57=3;=05!4<3AA!B2!26627;2>!B9!_1=;;25!50;=6=73;=05!;0!;<2!/2@04=;319:!;0!;3D2!26627;!052!
9231!36;21!1272=@;!01!4?7<!A05C21!@21=0>!34!8 39!B2!4@27=6=2>!=5!;<3;!50;=6=73;=05.!
!
 
!
Q! F<=4!%05V25;=05!4<3AA!B2!>2@04=;2>!_=;<!;<2!K2712;319ZL25213A:!_ <0! 4<3AA!;13548=;!
721;=6=2>!70@=2406!;<=4!%05V25;=05!;0!3AA!K;3;24!_<=7<!<3V2!4=C52>!;<=4!%05V25;=05!01!3772>2>!
;<212;0.!
!
R! "5!3>>=;=05!;0!;<2!6?57;=054!4@27=6=2>!2A42_<212!=5!;<=4!%05V25;=05:!;<2!K2712;319ZL25213A!
4<3AA#!

!
U3W! =56018 !3AA!K;3;24!;<3;!<3V2!4=C52>!;<=4!%05V25;=05:!01!3772>2>!;<212;0:!06#!

!
U=W! 237<!52_!4=C53;?12!01!>2@04=;!06!35!=54;1?8 25;!06!13;=6=73;=05:!3772@;3572:!

3@@10V3A!01!377244=05:!;0C2;<21!_ =;<!;<2!>3;2!;<21206h!
!
U==W!;<2!>3;2!06!25;19!=5;0!60172!06!;<=4!%05V25;=05h!35>!
!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!Q,!

!
!

"#$%&'($)*+$, - ./&% ! !!!!

U===W!;<2!>2@04=;!06!359!=54;1?825;! 06! >25?57=3;=05! 6108 ! ;<2! %05V25;=05:!
;0C2;<21!_ =;<!;<2!>3;2!05!_ <=7<!=;!_ 34!1272=V2>!35>!;<2!>3;2!05!_ <=7<!;<2!
>25?57=3;=05!;3D24!26627;h!35>!

!
UBW 34!4005!34!;<=4!%05V25;=05!25;214!=5;0!60172:!;13548=;!;<2!;2[;! ;<21206!;0! ;<2!

K2712;31=3;!06! ;<2!^ 5=;2>! ' 3;=054!601!12C=4;13;=05!35>!@?BA=73;=05!=5!37701>3572!
_=;<!I1;=7A2!QSR!06!;<2!%<31;21!06!;<2!^5=;2>!'3;=054.!

!
 
!
F<=4!%05V25;=05!=4!24;3BA=4<2>!=5!3!4=5CA2!01=C=53A!=5!;<2!I13B=7:!%<=5242:!G5CA=4<:!(1257<:!
H?44=35!35>!K@35=4<!A35C?3C24:!237<!;2[ ;!B2=5C!2E?3AA9!3?;<25;=7.!
!
!
/&'G! IF! J&'/&'! ;<=4!;<=1;225;<!>39!06!(2B1?319:!;_0!;<0?435>!35>!60?1.!
!
!
"' ! * "F' GKK! * MGHG&( ! ;<2! ?5>214=C52>:!B2=5C!>?A9!3?;<01=42>! B9! ;<2=1! 124@27;=V2!
L0V215825;4!601!;<3;!@?1@042:!<3V2!4=C52>!;<=4!%05V25;=05.!
!
!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!QT!
!
!

"#$%&'($)*+$, - ./&% !!!!

I ' ' Gf !
!




!
!

!
 
!
(01!;<2!@?1@0424!06!;<=4!I552[#!
!
Q! `I55=V214319!>3;2b!8 2354!;<2!>39!35>!;<2!8 05;<!06!237<!9231!701124@05>=5C!;0!;<2!>3;2!
06!2[@=19!06!;<2!%21;=6=73;2.!!
!
R! ` ) 3AA34;! * 3;21! %3@37=;9b! 8 2354! ;<2! ;0;3A! V0A?8 2;1=7! 73@37=;9! 06! 359! ;35D4:! 4@3724! 01!
708 @31;8 25;4!05!3!4<=@!?42>!601!73119=5C:!A03>=5C!01!>=47<31C=5C!)3AA34;!* 3;21:!=57A?>=5C!359!
8 ?A;=Z?42!;35D:!4@372!01!708 @31;8 25;!>24=C52>!;0!3AA0_!7311=3C2!06!)3AA34;!* 3;21.!
!
,! `%08@359b!8 2354!;<2!0_521!06!;<2!4<=@!01!359!0;<21!01C35=e3;=05!01!@21405!4?7<!34!;<2!
8 353C21:!01!;<2!B312B03;!7<31;2121:!_ <0!<34!344?8 2>!;<2!124@054=B=A=;9!601!0@213;=05!06!;<2!4<=@!
6108 !;<2!0_ 521!06!;<2!4<=@!35>!_ <0!05!344?8 =5C!4?7<!124@054=B=A=;9!<34!3C122>!;0!;3D2!0V21!3AA!
;<2!>?;=24!35>!124@054=B=A=;=24!=8 @042>!B9!;<2!"5;2153;=053A!K362;9!+353C2825;!%0>2Q.!
!
T! `%054;1?7;2>b!=5!124@27;!06!3!4<=@!82354!3!4;3C2!06!7054;1?7;=05!_<212#!
!

.Q! ;<2!D22A!=4!A3=>h!01!
!
.R! 7054;1?7;=05!=>25;=6=3BA2!_ =;<!;<2!4@27=6=7!4<=@!B2C=54h!
!
.,! 34428BA9!06!;<2!4<=@!<34!70882572>!708@1=4=5C!3;!A234;!dS!;05524!01!Q!@21725;!06!

;<2!24;=8 3;2>!8 344!06!3AA!4;1?7;?13A!83;21=3A:!_<=7<2V21!=4!A244h!01!
!
.T! ;<2!4<=@!?5>21C024!3!83a01!705V214=05.!

!
d! `+3a01!705V214=05b!8 2354!3!705V214=05!06!3!4<=@#!

!
.Q! _<=7<!7<35C24!=;4!B3AA34;!_3;21!73119=5C!73@37=;9!B9!Qd!@21725;!01!C123;21:!01!!
!
.R! _<=7<!7<35C24!;<2!4<=@!;9@2:!01!!
!
., ! _ <=7<:!=5!;<2!0@=5=05!06!;<2!I >8 =5=4;13;=05:!=4!@10a27;2>!;0!@10A05C!=;4!A=62!B9!;25!

92314!01!8 012:!01!!
!
.T! _<=7<!124?A;4!=5!8 0>=6=73;=054!;0!=;4!B3AA34;!_3;21!494;28!0;<21!;<35!708@0525;!

12@A372825;Z=5ZD=5>.!! %05V214=05!06! 3! 4<=@!;0! 8 22;! ;<2! @10V=4=054!06!
12C?A3;=05!/ ZQ!4<3AA!50;! B2!>2282>!;0! 7054;=;?;2!3!8 3a01!705V214=05!601!;<2!
@?1@042!06!;<=4!I552[.!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
Q!!!H2621!;0!;<2!"K+ !%0>2!3>0@;2>!B9!;<2!&1C35=e3;=05!B9!1240A?;=05!I .XTQUQOW:!34!38 25>2>.!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!Qd!

!
!

"#$%&'($)*+$, - ./&% ! !!!!

- ! !` ( 108 !;<2!523124;!A35>b!8 2354!6108 !;<2!B342A=52!6108 !_ <=7<!;<2! ;211=;01=3A!423!06! ;<2!
;211=;019!=5!E?24;=05!=4!24;3BA=4<2>!=5!37701>3572!_=;<!=5;2153;=053A!A3_!2[72@;!;<3;:!601!;<2!
@?1@0424!06!;<2!%05V25;=05:!`6108!;<2!523124;! A35>b!066!;<2!501;<Z234;215!7034;!06!
I ?4;13A=3!4<3AA!8 235!6108 !3!A=52!>13_ 5!6108 !3!@0=5;!05!;<2!7034;!06!I ?4;13A=3!=5!

!
! A3;=;?>2!QQkSSl!K:!A05C=;?>2!QTRkSOl!G!
! ;0!3!@0=5;!=5!A3;=;?>2!QSk,dl!K:!A05C=;?>2!QTQkddl!G!
! ;<2572!;0!3!@0=5;!A3;=;?>2!QSkSSl!K:!A05C=;?>2!QTRkSSl!G!
! ;<2572!;0!3!@0=5;!A3;=;?>2!]kQSl!K:!A05C=;?>2!QT,kdRl!G!
! ;<2572!;0!3!@0=5;!A3;=;?>2!]kSSl!K:!A05C=;?>2!QTTk,Sl!G!
! ;<2572!;0!3!@0=5;!A3;=;?>2!QSkTQl!K:!A05C=;?>2!QTdkSSl!G!
! ;<2572!;0!3!@0=5;!A3;=;?>2!Q,kSSl!K:!A05C=;?>2!QTdkSSl!G!
! ;<2572!;0!3!@0=5;!A3;=;?>2!QdkSSl!K:!A05C=;?>2!QT-kSSl!G!
! ;<2572!;0!3!@0=5;!A3;=;?>2!QXk,Sl!K:!A05C=;?>2!QTXkSSl!G!
! ;<2572!;0!3!@0=5;!A3;=;?>2!RQkSSl!K:!A05C=;?>2!QdRkddl!G!

;<2572!;0!3!@0=5;!A3;=;?>2!RTk,Sl!K:!A05C=;?>2!QdTkSSl!G!
! ;<2572!;0!3!@0=5;!05!;<2!7034;!06!I ?4;13A=3!!

=5!A3;=;?>2!RTkTRl!K:!A05C=;?>2!Qd,kQdl!G.!
!
X! `I7;=V2!K?B4;3572b!82354!3!4?B4;3572!01!01C35=48:!=57A?>=5C!3!V=1?4!01!3!6?5C?4:!;<3;!<34!
3!C25213A!01!4@27=6=7!37;=05!05!01!3C3=54;!M3186?A!IE?3;=7!&1C35=484!35>!N3;<0C254.!
!
 
!
G[ 72@;! _ <212! 2[ @1244A9! @10V=>2>! 0;<21_ =42:! ;<2! >=47<31C2! 06! ) 3AA34;! * 3;21! 4<3AA! 05A9! B2!
705>?7;2>!;<10?C<!) 3AA34;!* 3;21!+ 353C28 25;!=5!37701>3572!_=;<!;<2!@10V=4=054!06!;<=4!I552[.!
!
 
!
F<212E?=12825;4!06!12C?A3;=05!)Z,:! 01!359!8 234?124!3>0@;2>!B9!3!N31;9!@?14?35;!;0!I1;=7A2!R.,!
35>!K27;=05!%:!4<3AA!50;!3@@A9!;0#!
!
! Q! ;<2!?@;3D2!01!>=47<31C2!06!) 3AA34;!* 3;21!35>!K2>=8 25;4!527244319!601!;<2!@?1@042!

06!254?1=5C!;<2!4362;9!06!3!4<=@!=5!2821C2579!4=;?3;=054!01!43V=5C!A=62!3;!423h!01!
!
! R! ;<2!377=>25;3A!>=47<31C2!01!=5C1244!06!)3 AA34;!* 3;21!35>!K2>=8 25;4!124?A;=5C!6108 !

>38 3C2!;0!3!4<=@!01!=;4!2E?=@8 25;#!
!

.Q! @10V=>2>!;<3;!3AA!1234053BA2!@1273?;=054!<3V2!B225!;3D25!B26012!35>!36;21!
;<2!077?112572!06!;<2!>38 3C2!01!>=470V219!06!;<2!>38 3C2!01!>=47<31C2!601!
;<2!@?1@042!06!@12V25;=5C!01!8 =5=8 =e=5C!;<2!>=47<31C2h!35>!!

!
.R! ?5A244!;<2!0_521:!%08@359!01!066=721! =5!7<31C2!_=A6?AA9!01!127DA244A9!

73?42>!>38 3C2h!01!
! ! !
! ,! ;<2!?@;3D2!35>!>=47<31C2!06!) 3AA34;!*3 ;21!35>!K2>=825;4!_<25!B2=5C!?42>!601!;<2!

@?1@042!06!3V0=>=5C!01!8 =5=8 =e=5C!@0AA?;=05!=57=>25;4!6108!;<2!4<=@h!01!
!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!Q-!
!
!

"#$%&'($)*+$, - ./&% !!!!

! T! ;<2!?@;3D2!35>!4?B42E?25;!>=47<31C2!05!;<2!<=C<!4234!06!;<2!438 2!) 3AA34;!* 3;21!
35>!K2>=8 25;4h!01!

!
! d! ;<2!>=47<31C2!06! ) 3AA34;! * 3;21!35>!K2>=8 25;4!6108 !3!4<=@!3;! ;<2!438 2!A073;=05!

_ <212! ;<2! _ <0A2! 06! ;<3;! ) 3AA34;! * 3;21! 35>! ;<042! K2>=8 25;4! 01=C=53;2>! 35>!
@10V=>2>!;<3;!50!8 =[=5C!_=;<!?58353C2>!)3 AA34;!* 3;21!35>!K2>=8 25;4!6108 !0;<21!
31234!<34!077?112>.!!"6!8 =[=5C!<34!077?112>:!;<2!)3AA34;!* 3;21!;3D25!6108!0;<21!
31234!=4!4?Ba27;!;0!) 3AA34;!* 3;21!+ 353C28 25;!=5!37701>3572!_=;<!;<=4!I 552[ .!

!
 

Q! I! N31;9!01!N31;=24:!=5!_3;214!?5>21!;<2=1! a?1=4>=7;=05:! 8 39! C135;! 2[ 28 @;=054! ;0! 359!
12E?=12825;4!;0! 3@@A9!12C?A3;=054!)Z,! 01!%ZQ:!=5!3>>=;=05!;0! ;<042!2[28 @;=054!705;3=52>!
2A42_<212!=5!;<=4!%05V25;=05:!B?;!05A9!_<25!;<29!312#!
!

.Q! C135;2>!;0!3!4<=@!01!4<=@4!05!3!V093C2!01!V093C24!B2;_225!4@27=6=2>!@01;4!01!
A073;=054h! 01! ;0! 3! 4<=@! _ <=7<! 0@213;24! 2[7A?4=V2A9!B2;_225!4@27=6=2>!@01;4!01!
A073;=054h!

!
.R! 26627;=V2!601!3!@21=0>!06!50!8012!;<35!6=V2!92314!4?Ba27;!;0!=5;218 2>=3;2!12V=2_ h!

!
.,! C135;2>!;0!4<=@4!;<3;!>0!50;!8 =[! )3 AA34;!* 3;21!01!K2>=8 25;4!0;<21!;<35!B2;_ 225!

;<2!@01;4!01!A073;=054!4@27=6=2>!=5!@313C13@<!Q.Qh!35>!
!

.T! C135;2>!B342>!05! ;<2! L?=>2A=524!05! 1=4D!344244825;! >2V2A0@2>!B9! ;<2!
&1C35=e3;=05.!

!
R! G[28 @;=054!C135;2>!@?14?35;!;0! @313C13@<!Q! 4<3AA!50;! B2! 26627;=V2! ?5;=A! 36;21!
7088?5=73;=05!;0!;<2!&1C35=e3;=05!35>!7=17?A3;=05!06!12A2V35;!=56018 3;=05!;0!;<2!N31;=24.!
!
,! I59! 2[28@;=054!C135;2>!?5>21! ;<=4!12C?A3;=05!4<3AA!50;! =8@3=1!01! >383C2! ;<2!
25V=105825;:!<?835!<23A;<:!@10@21;9!01!1240?1724!06!3>a3725;!01!0;<21!K;3;24.!!I 59!K;3;2!;<3;!;<2!
N31;9!>2;218=524!8 39!B2!3>V2142A9!36627;2>!4<3AA!B2!7054?A;2>:!_ =;<!3!V=2_ ! ;0! 1240AV=5C!359!
=>25;=6=2>!70572154.!
!
T! I59! 2[28 @;=054!C135;2>!?5>21!;<=4!12C?A3;=05!4<3AA!B2!12701>2>!=5!;<2!)3AA34;!*3;21!
12701>!B00D.!
!
 
!
GE?=V3A25;! 708 @A=3572! _ =;<! ;<=4! I552[! 601!@A234?12!7136;!?42>! 40A2A9! 601! 127123;=05! 01!
708 @2;=;=05!01!7136;!?42>!@1=8 31=A9!601!42317<!35>!1247?2:!A244!;<35!dS!8 2;124!=5!A25C;<!0V213AA:!
35>! _ =;<! 3! 8 3[ =8 ?8 ! ) 3AA34;! * 3;21! 73@37=;9! 06! O!7?B=7!8 2;124:!4<3AA!B2!>2;218=52>!B9!;<2!
I >8 =5=4;13;=05!;3D=5C!=5;0!3770?5;!L ?=>2A=524!>2V2A0@2>!B9!;<2!&1C35=e3;=05.!
!
!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!QX!

!
!

"#$%&'($)*+$, - ./&% ! !!!!


!
 
!

! G37<!4<=@!4<3AA!<3V2!05!B031>!35>!=8@A2825;!3!) 3AA34;!* 3;21!+ 353C28 25;!@A35.!!K?7<!3!
@A35!4<3AA!B2!3@@10V2>!B9!;<2!I> 8=5=4;13;=05!;3D=5C!=5;0!3770?5;!L?=>2A=524!>2V2A0@2>!B9!;<2!
&1C35=e3;=05.! !F<2!) 3AA34;!* 3;21!+ 353C28 25;!@A35!4<3AA!B2!4@27=6=7!;0!237<!4<=@!35>!4<3AA!3;!
A234;#!
!

Q! >2;3=A!4362;9!@1072>?124!601!;<2!4<=@!35>!;<2!712_ !34407=3;2>!_ =;<!) 3AA34;!* 3;21!
+353C2825;!34!12E?=12>!B9!;<=4!%05V25;=05h!

!
R! @10V=>2!3!>2;3=A2>!>2471=@;=05!06!;<2!37;=054!;0!B2!;3D25!;0!=8 @A28 25;!;<2!) 3AA34;!

* 3;21! + 353C28 25;! 12E?=128 25;4! 35>! 4?@@A28 25;3A! ) 3AA34;! * 3;21! + 353C28 25;!
@137;=724!34!42;!601;<!=5!;<=4!%05V25;=05h!

!
,! >2;3=A!;<2!@1072>?124!601!;<2!>=4@043A!06!K2>=8 25;4#!

!
.Q! 3;!423h!35>!
!
.R! ;0!4<012h!

!
T! =57A?>2!;<2!@1072>?124!601!7001>=53;=5C!4<=@B031>!)3AA34;!* 3;21!+353C2825;!;<3;!

=5V0AV24!>=47<31C2!;0!;<2!423!_ =;<!;<2!3?;<01=;=24!06!;<2!K;3;2!=5;0!_<042!_3;214!
4?7<!>=47<31C2!_ =AA!;3D2!@A372h!

!
d! >24=C53;2!;<2!066=721!05!B031>!=5!7<31C2! 06!254?1=5C! ;<3;! ;<2!@A35!=4!@10@21A9!

=8 @A28 25;2>h!
!
- ! 705;3=5!;<2!12@01;=5C!12E?=128 25;4!601!4<=@4!@10V=>2>!601!?5>21!;<=4!%05V25;=05h!

35>!
!
X! B2!_1=;;25!=5!;<2!_01D=5C!A35C?3C2!06!;<2!4<=@.!! "6!;<2!A35C?3C2!?42>!=4!50;!

G5CA=4<:!(1257<!01!K@35=4<:!3!;1354A3;=05!=5;0!052!06!;<242!A35C?3C24!4<3AA!B2!
=57A?>2>.!

!
 !
!
Q! G37<!4<=@!4<3AA!<3V2!05!B031>!3! ) 3AA34;! * 3;21!12701>!B00D!;<3;!8 39!B2!35!2A27;105=7!
12701>!494;28:!01!;<3;!839!B2!=5;2C13;2>!=5;0!350;<21!12701>!B00D!01!494;28!35>:!_<=7<!4<3AA!3;!
A234;!705;3=5!;<2!=560183;=05!4@27=6=2>!=5!I@@25>=[!"".!
!
R! ) 3AA34;!* 3;21!12701>!B00D!25;1=24!4<3AA!B2!8 3=5;3=52>!05!B031>!;<2!4<=@!601!3!8 =5=8 ?8 !
@21=0>!06!;_0!92314!36;21!;<2!A34;!25;19!<34!B225!8 3>2!35>!;<21236;21!=5!;<2!%08 @359Y4!705;10A!601!
3!8 =5=8 ?8! @21=0>!06!;<122!92314.!
!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!QO!
!
!

"#$%&'($)*+$, - ./&% !!!!

,! "5!;<2!2V25;!06!;<2!>=47<31C2!06!)3AA34;!* 3;21!@?14?35;!;0!12C?A3;=054!IZ,:! IZT!01!)Z,.-!
01!=5!;<2!2V25;!06!0;<21!377=>25;3A!01!2[72@;=053A!>=47<31C2!06!)3AA34;!* 3;21!50;!0;<21_=42!
2[ 28 @;2>!B9!;<=4!%05V25;=05:!35!25;19!4<3AA!B2!8 3>2!=5!;<2!) 3AA34;!* 3;21!12701>!B00D!>2471=B=5C!
;<2!7=17?84;35724!06:!35>!;<2!123405!601:!;<2!>=47<31C2.!
!
T! F<2!)3AA34;!* 3;21!12701>!B00D!4<3AA!B2!D2@;! 123>=A9!3V3=A3BA2!601!=54@27;=05!3;!3AA!
1234053BA2!;=8 24!35>:!=5!;<2!7342!06!35!?58 3552>!4<=@!?5>21!;0_ :!8 39!B2!D2@;!05!;<2!;0_ =5C!
4<=@.!
!
d! G37<!0@213;=05!7057215=5C!)3AA34;!*3;21! 4<3AA! B2! 6?AA9! 12701>2>! _ =;<0?;! >2A39! =5! ;<2!
)3AA34;!* 3;21!12701>!B00D.!!G37<!25;19!4<3AA!B2!4=C52>!B9!;<2!066=721!=5!7<31C2!06!;<2!0@213;=05!
70572152>!35>!237<!708@A2;2>!@3C2!4<3AA!B2!4=C52>!B9!;<2!8 34;21.!!F<2!25;1=24!=5!;<2!)3AA34;!
*3;21! 12701>!B00D!4<3AA!B2!=5!3!_01D=5C!A35C?3C2!06!;<2!4<=@.!!"6!;<3;!A35C?3C2!=4!50;!G5CA=4<:!
( 1257<!01!K@35=4<! ;<2!25;1=24!4<3AA!705;3=5!3! ;1354A3;=05!=5;0!052!06! ;<042!A35C?3C24.! ! * <25!
25;1=24!=5!35!066=7=3A!53;=053A!A35C?3C2!06!;<2!K;3;2!_ <042!6A3C!;<2!4<=@!=4!25;=;A2>!;0!6A9!312!3A40!
?42>:!;<242!4<3AA!@12V3=A!=5!7342!06!3!>=4@?;2!01!>=4712@3579.!
!
-! &66=7214!>?A9!3?;<01=e2>!B9!3!N31;9!8 39!=54@27;!;<2!)3AA34;!*3;21! 12701>!B00D!05!B031>!
359!4<=@!;0!_<=7<!;<=4!12C?A3;=05!3@@A=24!_<=A2!;<2!4<=@!=4!=5!=;4!@01;!01!0664<012!;218 =53A:!35>!
8 39!8 3D2!3!70@9!06!359!25;19:!35>!12E?=12!;<2!8 34;21!;0!721;=69!;<3;!;<2!70@9!=4!3!;1?2!70@9.!!I59!
70@9!40!721;=6=2>!4<3AA!B2!3>8=44=BA2!=5!359!a?>=7=3A!@10722>=5C!34!2V=>2572!06!;<2!637;4!4;3;2>!=5!
;<2!25;19.!!F<2!=54@27;=05!06!3!) 3AA34;!* 3;21!12701>!B00D!35>!;<2!;3D=5C!06!3!721;=6=2>!70@9!4<3AA!
B2!@2160182>!34!2[@2>=;=0?4A9!34!@044=BA2!_=;<0?;!73?4=5C!;<2!4<=@!;0!B2!?5>?A9!>2A392>.!
!
! 
!
Q! I!4<=@!7054;1?7;2>!B26012!RSS]#!
!

.Q! _ =;<!3!) 3AA34;!* 3;21!%3@37=;9!06!B2;_225!Q:dSS!35>!d:SSS!7?B=7!8 2;124:!=57A?4=V2:!
4<3AA!705>?7;!)3AA34;!* 3;21!+353C2825;!;<3;!3;!A234;!8 22;4!;<2!4;35>31>!>2471=B2>!
=5!12C?A3;=05!/ ZQ!01!12C?A3;=05!/ ZR!?5;=A!RSQT:!36;21!_ <=7<!;=8 2!=;!4<3AA!3;!A234;!
8 22;!;<2!4;35>31>!>2471=B2>!=5!12C?A3;=05!/ZRh!!

!
.R! _ =;<! 3! ) 3AA34;! * 3;21! %3@37=;9! 06! A244! ;<35! Q:dSS! 01!C123;21!;<35! d:SSS! 7?B=7!

8 2;124!4<3AA!705>?7;!) 3AA34;!* 3;21!+ 353C28 25;!;<3;!3;!A234;!8 22;4!;<2!4;35>31>!
>2471=B2>!=5!12C?A3;=05!/ ZQ!01!12C?A3;=05!/ ZR!?5;=A!RSQ- :!36;21!_ <=7<!;=8 2!=;!4<3AA!
3;!A234;!8 22;!;<2!4;35>31>!>2471=B2>!=5!12C?A3;=05!/ZR.!
!

R! I! 4<=@!;0!_<=7<!@313C13@<!Q!3@@A=24!4<3AA!708@A9!_ =;<!@313C13@<!Q!50;!A3;21!;<35!;<2!6=14;!
=5;218 2>=3;2!01!1252_ 3A!4?1V29:!_ <=7<2V21!077?14!6=14;:!36;21!;<2!355=V214319!>3;2!06!>2A=V219!06!
;<2!4<=@!=5!;<2!9231!06!708 @A=3572!_ =;<!;<2!4;35>31>!3@@A=73BA2!;0!;<2!4<=@.!

!
,! I! 4<=@!7054;1?7;2>!=5!01!36;21!RSS]!_=;<!3!)3AA34;!*3;21!%3@37=;9!06!A244!;<35!d:SSS!7?B=7!
8 2;124!4<3AA!705>?7;! ) 3AA34;! * 3;21!+ 353C28 25;! ;<3;!3;!A234;!8 22;4! ;<2!4;35>31>!>2471=B2>!=5!
12C?A3;=05!/ZR.!
!
T! I! 4<=@!7054;1?7;2>!=5!01!36;21!RSS]:!B?;!B26012!RSQR:!_ =;<!3!) 3AA34;!* 3;21!%3@37=;9!06!
d:SSS!7?B=7!8 2;124!01!8 012!4<3AA!705>?7;!) 3AA34;! * 3;21!+ 353C28 25;! =5! 37701>3572! _ =;<!
@313C13@<!Q.R.!!
!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!Q]!

!
!

"#$%&'($)*+$, - ./&% ! !!!!

d! I !4<=@!7054;1?7;2>!=5!01!36;21!RSQR!_ =;<!3!)3 AA34;!*3 ;21!%3@37=;9!06!dSSS!7?B=7!8 2;124!01!
8012!4<3AA!705>?7;!)3AA34;!* 3;21!+353C2825;! ;<3;! 3;! A234;! 8 22;4! ;<2! 4;35>31>!>2471=B2>!=5!
12C?A3;=05!/ZR.!!
!
-! F<2!12E?=12825;4!06!;<=4!12C?A3;=05!>0!50;!3@@A9!;0!4<=@4!;<3;!>=47<31C2!) 3AA34;!* 3;21!;0!3!
1272@;=05!637=A=;9!>24=C52>!;3D=5C!=5;0!3770?5;!;<2!L?=>2A=524!>2V2A0@2>!B9!;<2!&1C35=e3;=05!601!
4?7<!637=A=;=24.!
!
X! &;<21!8 2;<0>4!06!)3 AA34;!* 3;21!+ 353C28 25;!8 39!3A40!B2!3772@;2>!34!3A;2153;=V24!;0!;<2!
12E?=12825;4!>2471=B2>!=5!@313C13@<4!Q!;0!d:!@10V=>2>!;<3;!4?7<!8 2;<0>4!254?12!3;!A234;!;<2!438 2!
A2V2A!06!@10;27;=05!;0!;<2!25V=1058 25;:!<?8 35!<23A;<:!@10@21;9!01!1240?1724:!35>!312!3@@10V2>!=5!
@1=57=@A2!B9!;<2!%08 8 =;;22.!
!
! !
!
Q! I!4<=@!705>?7;=5C!)3AA34;!*3;21!2[7<35C2!;0!8 22;!;<2!4;35>31>!=5!12C?A3;=05!/ZQ!4<3AA#!
!

.Q! _ <252V21! @044=BA2:! 705>?7;! 4?7<! ) 3AA34;! * 3;21! 2[ 7<35C2! 3;! A234;!RSS!53?;=73A!
8 =A24!6108 !;<2!523124;!A35>!35>!=5!_ 3;21!3;!A234;!RSS!8 2;124!=5!>2@;<:!;3D=5C!=5;0!
3770?5;!;<2!L?=>2A=524!>2V2A0@2>!B9!;<2!&1C35=e3;=05h!

!
.R! =5!73424!_ <212!;<2!4<=@!=4!?53BA2!;0!705>?7;!) 3AA34;!* 3;21!2[ 7<35C2!=5!37701>3572!

_=;<!@313C13@<!Q.Q:!4?7<!)3AA34;!*3;21! 2[7<35C2!4<3AA!B2!705>?7;2>!;3D=5C!=5;0!
3770?5;!;<2!L?=>2A=524!>2471=B2>!=5!@313C13@<!Q.Q!35>!34!631!6108!;<2!523124;!A35>!
34!@044=BA2:!35>!=5!3AA!73424!3;!A234;!dS!53?;=73A!8 =A24!6108 !;<2!523124;!A35>!35>!=5!
_ 3;21!3;!A234;!RSS!8 2;124!=5!>2@;<.!

!
R! "5! 423! 31234! _ <212! ;<2! >=4;3572! 6108 ! ;<2! 523124;! A35>! 01! ;<2! >2@;<! >024! 50;! 8 22;! ;<2!
@3138 2;214!>2471=B2>!=5!@313C13@<!Q.Q!01!Q.R:!;<2!@01;!K;3;2!8 39!>24=C53;2!31234:!=5!7054?A;3;=05!
_=;<!3>a3725;!01!0;<21!K;3;24:!34!3@@10@1=3;2:!_ <212!3!4<=@!8 39!705>?7;!) 3AA34;!* 3;21!2[ 7<35C2:!
;3D=5C!=5;0!3770?5;!;<2!L?=>2A=524!>2471=B2>!=5!@313C13@<!Q.Q.!

!
,  I! 4<=@!4<3AA!50;!B2!12E?=12>!;0!>2V=3;2!6108!=;4!=5;25>2>!V093C2:!01!>2A39!;<2!V093C2:!=5!
01>21!;0!708@A9!_=;<!359!@31;=7?A31!12E?=12825;!06!@313C13@<!Q.!!

!
T! I ! 4<=@! 705>?7;=5C! ) 3AA34;! * 3;21! 2[ 7<35C2! 4<3AA! 50;! B2! 12E?=12>! ;0! 708 @A9! _ =;<!
@313C13@<4!Q!01!R:!34!3@@10@1=3;2:!=6!;<2!8 34;21!1234053BA9!>27=>24! ;<3;!4?7<!2[ 7<35C2!_ 0?A>!
;<123;25!;<2!4362;9!01!4;3B=A=;9!06!;<2!4<=@:!=;4!712_:!01!=;4!@34425C214!B273?42!06!3>V2142!_23;<21:!
4<=@!>24=C5!01!4;1244:!2E?=@8 25;!63=A?12:!01!359!0;<21!2[;1301>=5319!705>=;=05.!

!
d! *< 25! 3! 4<=@! =4! 12E?=12>! ;0! 705>?7;! )3 AA34;!*3;21! 2[7<35C2!35>!>024!50;!>0!40!=5!
37701>3572!_ =;<!;<=4!12C?A3;=05:!;<2!1234054!4<3AA!B2!25;212>!=5!;<2!)3AA34;!*3;21!12701>!B00D.!
!
 !

Q! I AA!4<=@4!4<3AA!128 0V2!35>!>=4@042!06!K2>=8 25;4!6108 !4@3724!>24=C53;2>!;0!73119!)3AA34;!
*3;21!=5!37701>3572!_=;<!;<2!@10V=4=054!06!;<2!4<=@Y4!)3 AA34;!*3 ;21!+ 353C28 25;!@A35.!
!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!RS!
!
!

"#$%&'($)*+$, - ./&% !!!!

R! K<=@4!>2471=B2>!=5!12C?A3;=05!)Z,.,! ;0! )Z, .d! 4<0?A>:! _ =;<0?;! 708 @108 =4=5C! 4362;9! 01!
0@213;=053A!266=7=2579:!B2!>24=C52>!35>!7054;1?7;2>!_=;<!3!V=2_! ;0!8 =5=8 =e2!;<2!?@;3D2!35>!
?5>24=13BA2!25;13@8 25;!06!K2>=8 25;4:!637=A=;3;2!128 0V3A!06!K2>=8 25;4:!35>!@10V=>2!4362!377244!;0!
3AA0_ ! 601! K2>=8 25;! 128 0V3A! 35>! 438 @A=5C:! ;3D=5C!=5;0!3770?5;!C?=>2A=524!>2V2A0@2>!B9!;<2!
&1C35=e3;=05.!!K<=@4!>2471=B2>!=5!12C?A3;=05!)Z,.Q!4<0?A>:!;0!;<2!2[ ;25;!@137;=73BA2:!708 @A9!_ =;<!
;<=4!@313C13@<.!
!
 

&66=7214! 35>! 712_ ! 4<3AA! B2! 638 =A=31! _ =;<! ;<2=1! >?;=24! =5! ;<2! =8 @A28 25;3;=05! 06! ) 3AA34;! * 3;21!
+ 353C28 25;!@31;=7?A31!;0!;<2!4<=@!05!_ <=7<!;<29!421V2!35>!4<3AA:!3@@10@1=3;2!;0!;<2=1!>?;=24:!B2!
638 =A=31!_ =;<!;<2!4<=@Y4!) 3AA34;!* 3;21!+ 353C28 25;!@A35.!
!
!

!
! !
!
Q! "6!3!N31;9:!=5>=V=>?3AA9!01!a0=5;A9!_ =;<!0;<21!N31;=24:!>2;218 =524!;<3;!8 234?124!=5!3>>=;=05!
;0! ;<042! =5! K27;=05! ) ! 312! 527244319! ;0! @12V25;:! 12>?72:! 01! 2A=8 =53;2! ;<2! ;1354621! 06! M318 6?A!
IE?3;=7!&1C35=484!35>!N3;<0C254!;<10?C<!4<=@4Y!)3 AA34;!*3 ;21!35>!K2>=8 25;4:!4?7<!N31;9!01!
N31;=24! 8 39:! 7054=4;25;! _ =;<! =5;2153;=053A! A3_ :! 12E?=12! 4<=@4! ;0! 8 22;! 3! 4@27=6=2>! 4;35>31>! 01!
12E?=128 25;.!
!
R N1=01!;0!24;3BA=4<=5C!4;35>31>4!01!12E?=128 25;4!?5>21!@313C13@<!Q:!3!N31;9!01!N31;=24!
4<0?A>! 7054?A;! _ =;<! 3>a3725;! 01! 0;<21! K;3;24! ;<3;! 8 39! B2! 36627;2>! B9! 4?7<! 4;35>31>4! 01!
12E?=128 25;4.!
!
, ! I ! N31;9! 01! N31;=24! =5;25>=5C! ;0! =5;10>?72! 3>>=;=053A! 8 234?124! =5! 37701>3572! _ =;<!
@313C13@<!Q!4<3AA#!
!

.Q! ;3D2!=5;0!3770?5;!;<2!L?=>2A=524!>2V2A0@2>!B9!;<2!&1C35=e3;=05.!
!

.R! 708 8 ?5=73;2!;<2=1!=5;25;=05!;0!24;3BA=4<!3>>=;=053A!8 234?12U4W!;0!;<2!&1C35=e3;=05!
3;! A234;! - ! 8 05;<4:! 2[ 72@;! =5! 28 21C2579! 01! 2@=>28 =7! 4=;?3;=054:! @1=01! ;0! ;<2!
@10a27;2>!>3;2!06!=8 @A28 25;3;=05!06!;<2!8 234?12U4W.! !K?7<!708 8 ?5=73;=05!4<3AA!
=57A?>2#!

!
.Q! ;<2!@127=42!70Z01>=53;24!_ <212!3>>=;=053A!8 234?12U4W!=4P312!3@@A=73BA2h!

!
.R! ;<2!522>!35>!123405=5C!601! ;<2!3@@A=73;=05!06! ;<2!3>>=;=053A!8 234?12U4W:!

=57A?>=5C:!_<252V21!@044=BA2:!B2526=;4h!
!

.,! 3!>2471=@;=05!06!;<2!3>>=;=053A!8234?12U4Wh!35>!
!

.T! 359!31135C28 25;4!;<3;!8 39!B2!@10V=>2>!;0!637=A=;3;2!4<=@4Y!708 @A=3572!_ =;<!
;<2!3>>=;=053A!8 234?12U4W.!

!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!RQ!

!
!

"#$%&'($)*+$, - ./&% ! !!!!

.!, ! ;0! ;<2!2[ ;25;!12E?=12>!B9!7?4;08 319!=5;2153;=053A!A3_ !34!126A27;2>!=5! ;<2!^ 5=;2>!
'3;=054!%05V25;=05!05!;<2!J3_! 06!;<2!K23:!34!3@@10@1=3;2:!0B;3=5!;<2!3@@10V3A!06!
;<2!&1C35=e3;=05.!

!
T! I! N31;9!01!N31;=24:!=5!=5;10>?7=5C!4?7<!3>>=;=053A! 8 234?124:! 4<3AA! 25>23V0?1!;0! 8 3D2!
3V3=A3BA2!3AA!3@@10@1=3;2!421V=724:!_<=7<!8 39! =57A?>2! B?;! 312! 50;! A=8 =;2>! ;0! 50;=6=73;=05! ;0!
8 31=5214!06!31234:!3V3=A3BA2!35>!3A;2153;=V2!10?;24!01!@01;4:!34!631!34!@137;=73BA2:!=5!01>21!;0!2342!
;<2!B?1>25!05!;<2!4<=@.!
!
d! I 59!3>>=;=053A!8 234?124!3>0@;2>!B9!3!N31;9!01!N31;=24!4<3AA!50;!708 @108 =42!;<2!4362;9!
35>!427?1=;9!06!;<2!4<=@!35>!=5!359!7=17?8 4;35724!50;!7056A=7;!_ =;<!359!0;<21!705V25;=05!_=;<!
_ <=7<!;<2!4<=@!8 ?4;!708 @A9.!
!
- ! I !N31;9!01!N31;=24!=5;10>?7=5C!3>>=;=053A!8 234?124!8 39!_ 3=V2!;<242!8 234?124!601!3!@21=0>!
06!;=8 2!01!=5!4@27=6=7!7=17?8 4;35724!34!;<29!>228 !6=;.!
!
 


!
Q! I! N31;9!4<3AA!25>23V0?1!;0!50;=69!831=5214!06!31234!?5>21!;<2=1!a?1=4>=7;=05!_<212!4<=@4!
4<0?A>!50;!?@;3D2!)3AA34;!* 3;21!>?2!;0!D50_5!705>=;=054.!! F<2!N31;9!4<3AA!=57A?>2!=5!4?7<!
50;=724!;<2!@127=42!7001>=53;24!06!;<2!3123!01!31234:! 35>:! _ <212! @044=BA2:! ;<2!A073;=05!06!359!
3A;2153;=V2!3123!01!31234!601!;<2!?@;3D2!06!)3AA34;!*3;21.!!* 315=5C4!8 39!B2!=44?2>!601!31234#!
!

.Q! D50_5!;0! 705;3=5!0?;B123D4:! =5624;3;=054:!01!@0@?A3;=054!06!M318 6?A! IE?3;=7!
&1C35=48 4! 35>! N3;<0C254! U2.C.:! ;0[ =7! 3AC3A! BA008 4W! _ <=7<! 312! A=D2A9! ;0! B2! 06!
12A2V3572!;0!) 3AA34;!* 3;21!?@;3D2!01!>=47<31C2h!

!
.R! 5231!42_3C2!0?;63AA4h!01!
!
.,! _<212!;=>3A!6A?4<=5C!=4!@001!01!;=824!>?1=5C!_<=7<!3!;=>3A!4;1238!=4!D50_5!;0!B2!

8 012!;?1B=>.!
!

R! "5! 3>>=;=05!;0! 50;=69=5C!8 31=5214!06!31234! =5! 37701>3572! _ =;<! ;<2! @10V=4=054!06!
@313C13@<!Q:!3!N31;9!4<3AA!50;=69!;<2!&1C35=e3;=05!35>!359!@0;25;=3AA9!36627;2>!7034;3A!K;3;24!06!
359!31234!=>25;=6=2>!=5!@313C13@<!Q!35>!;<2!;=82!@21=0>!4?7<!_315=5C!=4!A=D2A9!;0!B2!=5!26627;.!!F<2!
50;=72!;0!;<2!&1C35=e3;=05!35>!359!@0;25;=3AA9!36627;2>!7034;3A!K;3;24!4<3AA!=57A?>2!;<2!@127=42!
7001>=53;24!06!;<2!3123!01!31234:!35>:!_<212!@044=BA2:!;<2!A073;=05!06!359!3A;2153;=V2!3123!01!31234!
601! ;<2! ?@;3D2! 06! ) 3AA34;! * 3;21.! ! F<2! 50;=72! 4<3AA!=57A?>2!3>V=72!;0!4<=@4!522>=5C!;0!?@;3D2!
) 3AA34;!* 3;21!=5!;<2!3123:!>2471=B=5C!31135C28 25;4!8 3>2!601!3A;2153;=V2!4?@@A=24.!!F<2!N31;9!4<3AA!
3A40!50;=69!8 31=5214:!;<2!&1C35=e3;=05:!35>!359!@0;25;=3AA9!36627;2>!7034;3A!K;3;24!_<25!3!C=V25!
_315=5C!=4!50!A05C21!3@@A=73BA2.!
!
 !

! F<2! &1C35=e3;=05! 4<3AA! 8 3D2! 3V3=A3BA2:! ;<10?C<!359!3@@10@1=3;2!8 2354:!=560183;=05!
7088?5=73;2>!;0!=;!?5>21!12C?A3;=054!%ZQ!35>!%ZR.!
!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!RR!
!
!

"#$%&'($)*+$, - ./&% !!!!


!
 
!
Q! K<=@4!@216018=5C!)3 AA34;!* 3;21!2[ 7<35C2!=5!37701>3572!_ =;<!;<=4!12C?A3;=05!4<3AA!>0!40!
_=;<!35!266=7=2579!06!3;!A234;!]d!@21725;!V0A?8 2;1=7!2[ 7<35C2!06!) 3AA34;!* 3;21.!
!
R! ( 01!4<=@4!2[ 7<35C=5C!) 3AA34;!* 3;21!B9!;<2!@?8 @=5CZ;<10?C<!8 2;<0>:!@?8 @=5C!;<10?C<!
;<122! ;=8 24! ;<2! V0A?8 2! 06! 237<! ) 3AA34;! * 3;21! ;35D! 4<3AA! B2! 7054=>212>! ;0! 8 22;! ;<2! 4;35>31>!
>2471=B2>!=5!@313C13@<!Q.!!!N?8@=5C!;<10?C<!A244!;<35!;<122!;=8 24!;<2!V0A?8 2!8 39!B2!3772@;2>!
@10V=>2>!;<2!4<=@!735!>28054;13;2!;<3;!3;!A234;!] d!@21725;!V0A?8 2;1=7!2[ 7<35C2!=4!8 2;.!
!
 
!
Q! K<=@4! 705>?7;=5C! ) 3AA34;! * 3;21! + 353C28 25;! =5!37701>3572!_=;<!;<=4!12C?A3;=05!4<3AA!
>=47<31C2!A244!;<35!QS!V=3BA2!01C35=484!@21!7?B=7!8 2;12!C123;21!;<35!01!2E?3A!;0!dS!8 =7108 2;124!
=5!8 =5=8 ?8 !>=8 254=05!35>!A244!;<35!QS!V=3BA2!01C35=48 4!@21!8 =AA=A=;12!A244!;<35!dS!8 =7108 2;124!
=5!8 =5=8 ?8! >=8254=05!35>!C123;21!;<35!01!2E?3A!;0!QS!8 =71082;124!=5!8 =5=8?8 !>=8254=05h!35>!
>=47<31C2!06!;<2!=5>=73;01!8 =710B24!4<3AA!50;!2[722>! ;<2!4@27=6=2>!705725;13;=054!>2471=B2>!=5!
@313C13@<!R.!

!

R! "5>=73;01!8 =710B24:!34!3!<?8 35!<23A;<!4;35>31>:!4<3AA!=57A?>2#!
!

.Q! F0[=70C25=7!U&Q!35>!&Q, ] W!_ =;<!A244!;<35!Q!70A059!6018=5C!?5=;!
U76?W!@21!QSS!8 =AA=A=;124!01!A244!;<35!Q!76?!@21!Q!C138 !U_ 2;!_ 2=C<;W!e00@A35D;05!
438 @A24!h!

!
.R! !A244!;<35RdS!76?!@21!QSS!8 =AA=A=;124h!
!
., ! "5;24;=53A!G5;2107077=!A244!;<35QSS76?!@21!QSS!8 =AA=A=;214.!

!

 
!

Q! G[ 72@;!34!4@27=6=2>!=5!@313C13@<!R:!)3 AA34;!* 3;21!+ 353C28 25;!494;28 4!?42>!;0!708 @A9!
_ =;<! ;<=4!%05V25;=05!8 ?4;!B2!3@@10V2>!B9! ;<2! I >8 =5=4;13;=05! ;3D=5C!=5;0!3770?5;!L ?=>2A=524!
>2V2A0@2>!B9!;<2!&1C35=e3;=05.!
!
R! )3AA34;!* 3;21!+353C2825;!494;284!_<=7<!8 3D2!?42!06!I7;=V2!K?B4;35724!01!@12@313;=054!
705;3=5=5C!052!01!8 012!I 7;=V2!K?B4;35724!;0!708 @A9!_ =;<!;<=4!%05V25;=05!4<3AA!B2!3@@10V2>!B9!
;<2!&1C35=e3;=05:!B342>!05!3!@1072>?12!>2V2A0@2>!B9!;<2!&1C35=e3;=05.! !F<=4!@1072>?12!4<3AA!
>2471=B2!;<2!3@@10V3A!35>!_=;<>13_3A!06!3@@10V3A! 06!I 7;=V2! K?B4;35724! 35>! ;<2=1!@10@042>!
8 35521!06!3@@A=73;=05.!!I ;!_ =;<>13_3A!06!3@@10V3A:!;<2!?42!06!;<2!12A2V35;!I7;=V2!K?B4;3572!01!
K?B4;35724!4<3AA!B2!@10<=B=;2>!_=;<=5!Q!9231!36;21!;<2!>3;2!06!4?7<!_=;<>13_ 3A.!
!
, ! ) 3AA34;!* 3;21!+ 353C28 25;!494;28 4!?42>!;0!708 @A9!_ =;<!;<=4!%05V25;=05!8 ?4;!B2!4362!=5!
;218 4!06!;<2!4<=@:!=;4!2E?=@8 25;!35>!;<2!712_ .!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!R,!

!
!

"#$%&'($)*+$, - ./&% ! !!!!

 N10;0;9@2!) 3AA34;!* 3;21!F123;8 25;!F27<50A0C=24!
!
Q! ( 01!359!4<=@!;<3;:!@1=01!;0!;<2!>3;2!;<3;!;<2!4;35>31>!=5!12C?A3;=05!/ZR!_0?A>!0;<21_=42!
B2708 2!26627;=V2!601!=;:!@31;=7=@3;24!=5!3!@10C13882! 3@@10V2>!B9!;<2!I>8 =5=4;13;=05!;0!;24;!35>!
2V3A?3;2!@108 =4=5C!) 3AA34;!* 3;21!;123;8 25;!;27<50A0C=24:!;<2!4;35>31>!=5!12C?A3;=05!/ZR!4<3AA!50;!
3@@A9!;0!;<3;!4<=@!?5;=A!6=V2!92314!6108 !;<2!>3;2!05!_<=7<!;<2!4<=@!_0?A>!0;<21_=42!B2!12E?=12>!;0!
708@A9!_=;<!4?7<!4;35>31>.!
!
R! ( 01!359!4<=@! ;<3;:! 36;21!;<2!>3;2!05!_ <=7<! ;<2!4;35>31>!=5!12C?A3;=05! / ZR!<34!B2708 2!
26627;=V2!601!=;:!@31;=7=@3;24!=5!3!@10C13882!3@@10V2>!B9!;<2!I>8 =5=4;13;=05:!;3D=5C!=5;0!3770?5;!
L?=>2A=524!>2V2A0@2>!B9! ;<2!&1C35=e3;=05:!;0! ;24;!35>!2V3A?3;2!@108=4=5C!)3AA34;!* 3;21!
;27<50A0C=24!_=;<!;<2!@0;25;=3A!;0!124?A;!=5!;123;825;!;27<50A0C=24!37<=2V=5C!3!4;35>31>!<=C<21!
;<35!;<3;!=5!12C?A3;=05!/ZR:!;<2!4;35>31>!=5!12C?A3;=05!/ ZR!4<3AA!72342!;0!3@@A9!;0!;<3;!4<=@!601!6=V2!
92314!6108!;<2!>3;2!06!=54;3AA3;=05!06!4?7<!;27<50A0C9.!
!
,! "5!24;3BA=4<=5C!35>!73119=5C!0?;!359!@10C13882! ;0! ;24;!35>!2V3A?3;2!@108 =4=5C!) 3AA34;!
* 3;21!;27<50A0C=24:!N31;=24!4<3AA#!
!

.Q! ;3D2!=5;0!3770?5;!L?=>2A=524!>2V2A0@2>!B9!;<2!&1C35=e3;=05:!35>!
!
.R! 3AA0_!@31;=7=@3;=05!05A9!B9!;<2!8 =5=8?8!5?8 B21!06!4<=@4!527244319!;0!26627;=V2A9!

;24;!4?7<!;27<50A0C=24.!
!
T! F<10?C<0?;!;<2!;24;!35>!2V3A?3;=05!@21=0>:!;<2!;123;825;! 494;28! 8?4;! B2!0@213;2>!
7054=4;25;A9!35>!34!>24=C52>.!
!
 
!
Q! I ;!3!8 22;=5C!06!;<2!%08 8 =;;22!<2A>!50!A3;21!;<35!;<122!92314!B26012!;<2!231A=24;!26627;=V2!
>3;2!06!;<2!4;35>31>!42;!601;<!=5!12C?A3;=05!/Z R:!;<2!%08 8 =;;22!4<3AA!?5>21;3D2!3!12V=2_ !_ <=7<!
=57A?>24! 3! >2;218 =53;=05! 06! _ <2;<21!3@@10@1=3;2!;27<50A0C=24!312! 3V3=A3BA2! ;0! 37<=2V2! ;<2!
4;35>31>:!35!344244825;!06!;<2!71=;21=3!=5!@313C13@<!R:!35>!35!344244825;!06!;<2!407=0Z270508=7!
26627;U4W!4@27=6=73AA9!=5!12A3;=05!;0!;<2!>2V2A0@825;3A!522>4!06!>2V2A0@=5C!70?5;1=24:!@31;=7?A31A9!
48 3AA! =4A35>! >2V2A0@=5C! K;3;24.! ! F<2! %08 8 =;;22!4<3AA!3A40!?5>21;3D2!@21=0>=7!12V=2_4:!34!
3@@10@1=3;2:!;0!2[38 =52!;<2!3@@A=73BA2!12E?=12825;4!601!4<=@4!>2471=B2>!=5!12C?A3;=05!)Z,.Q!34!
_ 2AA!34!359!0;<21!34@27;!06!) 3AA34;!* 3;21!+ 353C2825;!3>>12442>!=5!;<=4!I552[:! =57A?>=5C!359!
L?=>2A=524!>2V2A0@2>!B9!;<2!&1C35=e3;=05.!
!
R! K?7<!12V=2_4!06!3@@10@1=3;2!;27<50A0C=24!4<3AA!3A40!;3D2!=5;0!3770?5;#!
!

.Q! 4362;9!7054=>213;=054!12A3;=5C!;0!;<2!4<=@!35>!;<2!712_ h!
!
.R! 25V=1058 25;3A! 3772@;3B=A=;9:! =.2.:! 50;! 73?4=5C! 8 012! 01! C123;21! 25V=1058 25;3A!

=8 @37;4!;<35!;<29!40AV2h!
!
., ! @137;=73B=A=;9:!=.2.:!708 @3;=B=A=;9!_=;<!4<=@!>24=C5!35>!0@213;=054h!

!
! .T! 704;!26627;=V25244:!=.2.:!270508=74h!35>!
!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!RT!
!
!

"#$%&'($)*+$, - ./&% !!!!

.d! B=0A0C=73A!26627;=V25244!=5!;2184!06!128 0V=5C:!01!0;<21_=42!125>21=5C!50;!V=3BA2:!
M3186?A!IE?3;=7!&1C35=484!35>!N3;<0C254!=5!)3AA34;!*3;21.!

!
,! F<2!%088 =;;22!8 39! 6018! 3!C10?@!01!C10?@4! ;0! 705>?7;!;<2!12V=2_U4W!>2471=B2>!=5!
@313C13@<!Q.!!F<2!%088 =;;22!4<3AA!>2;218=52!;<2!708 @04=;=05:!;218 4!06!126212572!35>!4@27=6=7!
=44?24!;0!B2!3>>12442>!B9!359!4?7<!C10?@!60182>.!!K?7<!C10?@4!8 39!>2V2A0@!35>!12708825>!
@10@043A4! 601! 38 25>8 25;! 06! ;<=4! I 552[ ! 601! 7054=>213;=05!B9!;<2!N31;=24.! &5A9! N31;=24! 8 39!
@31;=7=@3;2!=5!;<2!6018 ?A3;=05!06!12708825>3;=054!35>!3825>825;!>27=4=054!;3D25!B9!;<2!
%08 8 =;;22.!
!
T! "6:!B342>!05! ;<2!12V=2_4!>2471=B2>!=5!;<=4! 12C?A3;=05:!;<2!N31;=24! >27=>2! ;0! 3>0@;!
38 25>8 25;4!;0!;<=4!I 552[ :!4?7<!38 25>8 25;4!4<3AA!B2!3>0@;2>!35>!25;21!=5;0!60172!=5!37701>3572!
_=;<!;<2!@1072>?124!705;3=52>!=5!I1;=7A2!Q]!06!;<=4!%05V25;=05.!
!
!
        


!
 

Q! K<=@4! 06!TSS! C1044! ;0553C2! 35>! 3B0V2! ;0! _<=7<!;<=4!%05V25;=05!3@@A=24:!2[7A?>=5C!
6A03;=5C!@A3;6018 4:!(K^4!35>!(NK&4:!4<3AA!B2!4?Ba27;!;0!4?1V294!4@27=6=2>!B2A0_#!
!
! .Q! I 5!=5=;=3A!4?1V29!B26012!;<2!4<=@!=4!@?;!=5!421V=72!01!B26012!;<2!%21;=6=73;2!12E?=12>!

?5>21!12C?A3;=05!GZR!01!GZ,!=4!=44?2>!601!;<2!6=14;!;=82.!!F<=4!4?1V29!4<3AA!V21=69!
;<3;! ;<2! ) 3AA34;! * 3;21! + 353C28 25;! @A35!12E?=12>!B9!12C?A3;=05!)ZQ!35>!359!
34407=3;2>! 4;1?7;?12:! 2E?=@8 25;:! 494;28 4:! 6=;;=5C:! 31135C28 25;4! 35>! 8 3;21=3A! 01!
@10724424!708@A9!6?AA9!_=;<!;<2!12E?=12825;4!06!;<=4!%05V25;=05.!

!
! .R! I! 1252_3A!4?1V29!3;!=5;21V3A4!4@27=6=2>!B9!;<2!I >8 =5=4;13;=05:!B?;!50;!2[ 722>=5C!

6=V2!92314:!2[72@;!_<212!12C?A3;=05!GZd.R:!GZd.d:!GZd.-:!01!GZd.X!=4!3@@A=73BA2.!!
F<=4! 4?1V29! 4<3AA! V21=69! ;<3;! ;<2! ) 3AA34;!* 3;21!+353C2825;!@A35!12E?=12>!B9!
12C?A3;=05!)ZQ! 35>! 359! 34407=3;2>!4;1?7;?12:!2E?=@825;:! 494;284:! 6=;;=5C:!
31135C28 25;4! 35>! 8 3;21=3A! 01! @10724424! 708 @A9! 6?AA9! _ =;<! ;<2! 3@@A=73BA2!
12E?=12825;4!06!;<=4!%05V25;=05.!

!
! ., ! I 5! =5;218 2>=3;2! 4?1V29! _ =;<=5! ;<122! 8 05;<4! B26012! 01! 36;21! ;<2! 42705>!

I55=V214319!>3;2!01!_=;<=5!;<122!8 05;<4!B26012!01!36;21!;<2!;<=1>!I55=V214319!>3;2!
06!;<2!%21;=6=73;2:!_ <=7<!4<3AA!;3D2!;<2!@A372!06!052!06!;<2!355?3A!4?1V294!4@27=6=2>!
=5!@313C13@<!Q.T.!! F<2!=5;2182>=3;2!4?1V294!4<3AA!254?12!;<3;!;<2!2E?=@825;:!
34407=3;2>! 494;28 4! 35>! @10724424! 601! ) 3AA34;! * 3;21! + 353C28 25;! 6?AA9! 708 @A9!
_ =;<! ;<2!3@@A=73BA2!12E?=128 25;4!06!;<=4! I 552[ !35>!312!=5!C00>!_ 01D=5C!01>21.!!
K?7<!=5;2182>=3;2!4?1V294!4<3AA!B2!25>0142>!05! ;<2!%21;=6=73;2!=44?2>!?5>21!
12C?A3;=05!GZR!01!GZ,.!

!
! .T! I5! 355?3A!4?1V29!_=;<=5!;<122!8 05;<4!B26012!01!36;21!237<! I55=V214319!>3;2:!

=57A?>=5C!3!C25213A!=54@27;=05!06!;<2!4;1?7;?12:!359!2E?=@8 25;:!494;28 4:!6=;;=5C4:!
31135C2825;4!35>! 8 3;21=3A!01!@10724424! 34407=3;2>!_=;<! ;<2! )3AA34;! * 3;21!
+353C2825;! @A35!12E?=12>!B9!12C?A3;=05!)ZQ!;0! 254?12!;<3;!;<29!<3V2!B225!
8 3=5;3=52>!=5!37701>3572!_ =;<!@313C13@<!] !35>!128 3=5!43;=4637;019!601!;<2!421V=72!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!Rd!

!
!

"#$%&'($)*+$, - ./&% ! !!!!

601!_<=7<!;<2!4<=@!=4!=5;25>2>.!! K?7<!355?3A!4?1V294!4<3AA!B2!25>0142>!05!;<2!
%21;=6=73;2!=44?2>!?5>21!12C?A3;=05!GZR!01!GZ,.!

!
! .d! I 5! 3>>=;=053A! 4?1V29! 2=;<21! C25213A! 01! @31;=3A:! 37701>=5C! ;0! ;<2! 7=17?8 4;35724:!

4<3AA!B2!8 3>2!36;21!3!7<35C2:!12@A3728 25;:!01!4=C5=6=735;!12@3=1!06!;<2!4;1?7;?12:!
2E?=@8 25;:!494;28 4:!6=;;=5C4:!31135C28 25;4!35>!8 3;21=3A!527244319!;0!37<=2V2!6?AA!
708 @A=3572!_ =;<!;<=4!%05V25;=05.!!F<2!4?1V29!4<3AA!B2!4?7<!34!;0!254?12!;<3;!359!
4?7<!7<35C2:!12@A3728 25;:!01!4=C5=6=735;!12@3=1!<34!B225!26627;=V2A9!8 3>2:!40!;<3;!
;<2!4<=@!708 @A=24!_ =;<!;<2!12E?=128 25;4!06!;<=4!%05V25;=05.!!K?7<!4?1V294!4<3AA!B2!
25>0142>!05!;<2!%21;=6=73;2!=44?2>!?5>21!12C?A3;=05!GZR!01!GZ,.!

!
R! F<2!I >8 =5=4;13;=05!4<3AA!24;3BA=4<!3@@10@1=3;2!8 234?124!601!4<=@4!;<3;!312!50;!4?Ba27;!;0!
;<2!@10V=4=054!06!@313C13@<!Q!=5!01>21!;0!254?12!;<3;!;<2!3@@A=73BA2!@10V=4=054!06!;<=4!%05V25;=05!
312!708 @A=2>!_=;<.!
!
,! K?1V294!06!4<=@4!601!;<2!@?1@042!06!2560172825;!06!;<2!@10V=4=054!06!;<=4!%05V25;=05!4<3AA!
B2!7311=2>!0?;!B9!066=7214!06!;<2!I>8 =5=4;13;=05.!!F<2!I>8 =5=4;13;=05!839:!<0_2V21:!25;1?4;!;<2!
4?1V294!2=;<21!;0!4?1V29014!508=53;2>!601!;<2!@?1@042!01!;0!01C35=e3;=054!1270C5=e2>!B9!=;.!
!
T! I5! I>8 =5=4;13;=05!508=53;=5C!4?1V29014!01!1270C5=e=5C!01C35=e3;=054!;0! 705>?7;!
4?1V294:!34!>2471=B2>!=5!@313C13@<!, !4<3AA:!34!3!8 =5=8 ?8 :!28 @0_ 21!4?7<!508 =53;2>!4?1V29014!01!
1270C5=e2>!01C35=e3;=054R!;0#!
!

.Q! 12E?=12!3!4<=@!;<3;!;<29!4?1V29!;0!708 @A9!_ =;<!;<2!@10V=4=054!06!;<=4!%05V25;=05h!
35>!

!
.R! 73119!0?;!4?1V294!35>!=54@27;=054!=6!12E?24;2>!B9!;<2!3@@10@1=3;2!3?;<01=;=24!06!3!

@01;!K;3;2!;<3;!=4!3!N31;9.!
!
d! F<2!I>8 =5=4;13;=05!4<3AA!50;=69!;<2!&1C35=e3;=05!06!;<2!4@27=6=7!124@054=B=A=;=24!35>!
705>=;=054!06!;<2!3?;<01=;9!>2A2C3;2>!;0!;<2!508=53;2>!4?1V29014!01!1270C5=e2>!01C35=e3;=054:!601!
7=17?A3;=05!;0!N31;=24!601!;<2!=560183;=05!06!;<2=1!066=7214.!
!
-! *<25! ;<2!I >8 =5=4;13;=05:!3!508=53;2>!4?1V2901:!01!3!1270C5=e2>!01C35=e3;=05!>2;218=524!
;<3;!;<2!4<=@Y4!) 3AA34;!* 3;21!+ 353C28 25;!>024!50;!7056018 !;0!;<2!@31;=7?A314!06!;<2!%21;=6=73;2!
12E?=12>!?5>21!12C?A3;=05!GZR!01!GZ, !01!=4!4?7<!;<3;!;<2!4<=@!=4!50;!6=;!;0!@10722>!;0!423!_ =;<0?;!
@12425;=5C! 3! ;<123;! 06! <318 ! ;0! ;<2! 25V=1058 25;:! <?835! <23A;<:!@10@21;9!01!1240?1724!4?7<!
4?1V2901!01!01C35=e3;=05!4<3AA!=882>=3;2A9!254?12!;<3;!701127;=V2!37;=05!=4!;3D25!;0!B1=5C!;<2!4<=@!
=5;0!708@A=3572.!!I! 4?1V2901!01!01C35=e3;=05!4<3AA!B2!50;=6=2>!=8 8 2>=3;2A9:!35>!=;!4<3AA!254?12!
;<3;! ;<2!%21;=6=73;2!=4!50;!=44?2>!01!=4!_ =;<>13_ 5!34!3@@10@1=3;2.! ! "6! ;<2!4<=@!=4!=5! ;<2!@01;!06!
350;<21!N31;9:!;<2!3@@10@1=3;2!3?;<01=;=24!06!;<2!@01;!K;3;2!4<3AA!B2!50;=6=2>!=8 8 2>=3;2A9.!!* <25!
35!066=721!06!;<2!I>8 =5=4;13;=05:!3!508=53;2>!4?1V2901:!01!3!1270C5=e2>!01C35=e3;=05!<34!50;=6=2>!
;<2!3@@10@1=3;2!3?;<01=;=24!06! ;<2!@01;!K;3;2:! ;<2!L0V215825;!06!;<2!@01;!K;3;2!70572152>!4<3AA!
C=V2!4?7<!066=721:!4?1V2901!01!01C35=e3;=05!359!527244319!344=4;3572!;0!73119!0?;!;<2=1!0BA=C3;=054!
?5>21!;<=4!12C?A3;=05:!=57A?>=5C!359!37;=05!>2471=B2>!=5!I1;=7A2!].!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
R! H2621! ;0! ;<2! C?=>2A=524! 3>0@;2>! B9! ;<2! &1C35=e3;=05! B9! 1240A?;=05! I .X, ] UQOW:! 34! 8 39! B2! 38 25>2>! B9! ;<2!
&1C35=e3;=05:!35>!;<2!4@27=6=73;=054!3>0@;2>!B9!;<2!&1C35=e3;=05!B9!1240A?;=05!I .XO] UQ] W:!34!8 39!B2!38 25>2>!B9!
;<2!&1C35=e3;=05
!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!R-!
!
!

"#$%&'($)*+$, - ./&% !!!!

X! *<252V21!35!377=>25;!077?14!;0!3!4<=@!01! 3! >2627;! =4! >=470V212>!_<=7<!4?B4;35;=3AA9!
36627;4! ;<2! 3B=A=;9! 06! ;<2! 4<=@! ;0! 705>?7;! ) 3AA34;! * 3;21! + 353C28 25;! =5! 37701>3572! _ =;<! ;<=4!
%05V25;=05:!;<2!0_5210@213;01!01!0;<21!@21405!=5!7<31C2!06!;<2!4<=@!4<3AA!12@01;!3;!;<2!231A=24;!
0@@01;?5=;9! ;0! ;<2! I >8 =5=4;13;=05:! ;<2!1270C5=e2>!01C35=e3;=05!01!;<2!508=53;2>!4?1V2901!
124@054=BA2!601!=44?=5C!;<2!12A2V35;!%21;=6=73;2:!_ <0!4<3AA!73?42!=5V24;=C3;=054!;0!B2!=5=;=3;2>!;0!
>2;218=52!_<2;<21!3!4?1V29!34!12E?=12>!B9!@313C13@<!Q!=4!527244319.!!"6!;<2!4<=@!=4!=5!3!@01;!06!
350;<21!N31;9:!;<2!0_5210@213;01!01!0;<21!@21405!=5!7<31C2!4<3AA!3A40!12@01;!=8 8 2>=3;2A9!;0!;<2!
3@@10@1=3;2!3?;<01=;=24!06!;<2!@01;!K;3;2!35>!;<2!508=53;2>!4?1V2901!01!1270C5=e2>!01C35=e3;=05!
4<3AA!34721;3=5!;<3;!4?7<!12@01;!<34!B225!8 3>2.!
!
O! "5!2V219!7342:!;<2!I >8 =5=4;13;=05!70572152>!4<3AA!6?AA9!C?3135;22!;<2!708 @A2;25244!35>!
266=7=2579!06!;<2!4?1V29!35>!4<3AA!?5>21;3D2!;0!254?12!;<2!527244319!31135C2825;4!;0!43;=469!;<=4!
0BA=C3;=05.!
!
]! F<2!705>=;=05!06!;<2!4<=@!35>!=;4!2E?=@825;:!494;284!35>!@10724424!4<3AA!B2!8 3=5;3=52>!;0!
7056018 !_=;<!;<2!@10V=4=054!06!;<=4!%05V25;=05!;0!254?12!;<3;!;<2!4<=@!=5!3AA!124@27;4!_ =AA!128 3=5!
6=;!;0!@10722>!;0!423!_ =;<0?;!@12425;=5C!3!;<123;! 06! <318 ! ;0! ;<2! 25V=1058 25;:! <?8 35! <23A;<:!
@10@21;9!01!1240?1724.!
!
QS! I6;21!359!4?1V29!06!;<2!4<=@!?5>21!@313C13@<!Q!<34!B225!708@A2;2>:!50!7<35C2!4<3AA!B2!
8 3>2! =5! ;<2! 4;1?7;?12:! 359! 2E?=@8 25;:! 6=;;=5C4:! 31135C28 25;4! 01! 8 3;21=3A! 34407=3;2>! _ =;<! ;<2!
) 3AA34;!* 3;21!+ 353C28 25;!@A35!12E?=12>!B9!12C?A3;=05!)ZQ!35>!70V212>!B9!;<2!4?1V29!_=;<0?;!
;<2!4357;=05!06!;<2!I >8 =5=4;13;=05:!2[ 72@;!;<2!>=127;!12@A3728 25;!06!4?7<!2E?=@8 25;!01!6=;;=5C4.!
!
 

Q! F<2!I >8 =5=4;13;=05!4<3AA!254?12!;<3;!3!4<=@!;0!_ <=7<!12C?A3;=05!GZQ!3@@A=24!=4!=44?2>!3!
%21;=6=73;2!36;21!4?772446?A!708 @A2;=05!06!3!4?1V29!705>?7;2>!=5!37701>3572!_ =;<!12C?A3;=05!GZQ.!!
I !%21;=6=73;2!=44?2>!?5>21! ;<2!3?;<01=;9!06!3!N31;9!4<3AA!B2!3772@;2>!B9! ;<2!0;<21!N31;=24!35>!
12C31>2>!601!3AA!@?1@0424!70V212>!B9!;<=4!%05V25;=05!34!<3V=5C!;<2!4382!V3A=>=;9!34!3!%21;=6=73;2!
=44?2>!B9!;<28.!
!
R! %21;=6=73;24!4<3AA!B2!=44?2>!01!25>0142>!2=;<21!B9!;<2!I>8 =5=4;13;=05!01!B9!359!@21405!01!
01C35=e3;=05!>?A9!3?;<01=e2>!B9!=;.!!"5!2V219!7342:!;<2!I>8 =5=4;13;=05!344?824!6?AA!124@054=B=A=;9!
601!;<2!%21;=6=73;2.!
!
 

Q! I ;!;<2!12E?24;!06!;<2!I >8 =5=4;13;=05:!350;<21!N31;9!8 39!73?42!3!4<=@!;0!B2!4?1V292>!35>:!
=6!43;=46=2>!;<3;!;<2!@10V=4=054!06!;<=4!%05V25;=05!312!708@A=2>!_=;<:!4<3AA!=44?2!01!3?;<01=e2!;<2!
=44?3572!06!3!%21;=6=73;2!;0!;<2!4<=@:!35>!_<212!3@@10@1=3;2:!25>0142!01!3?;<01=e2!;<2!25>0142825;!
06!;<3;!%21;=6=73;2!05!;<2!4<=@:!=5!37701>3572!_=;<!;<=4!I552[.!
!
R! I! 70@9!06!;<2!%21;=6=73;2!35>!3!70@9!06!;<2!4?1V29!12@01;!4<3AA!B2!;13548 =;;2>!34!4005!34!
@044=BA2!;0!;<2!12E?24;=5C!I >8 =5=4;13;=05.!
!
, ! I !%21;=6=73;2!40!=44?2>!4<3AA!705;3=5!3!4;3;28 25;!;0!;<2!26627;!;<3;!=;!<34!B225!=44?2>!3;!;<2!
12E?24;!06!;<2!I >8 =5=4;13;=05!35>!=;!4<3AA!<3V2!;<2!438 2!60172!35>!1272=V2!;<2!438 2!1270C5=;=05!34!
3!%21;=6=73;2!=44?2>!B9!;<2!I>8=5=4;13;=05.!
!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!RX!

!
!

"#$%&'($)*+$, - ./&% ! !!!!

T! ' 0!%21;=6=73;2!4<3AA!B2!=44?2>!;0!3!4<=@!25;=;A2>!;0!6A9!;<2!6A3C!06!3!K;3;2!_ <=7<!=4!50;!3!
N31;9.!
!
 
!
F<2!%21;=6=73;2!4<3AA!B2!>13_5!?@!=5!;<2!066=7=3A!A35C?3C2!06!;<2!=44?=5C!N31;9:!=5!;<2!6018!42;!
601;<!=5!I @@25>=[ !".!!"6!;<2!A35C?3C2!?42>!=4!52=;<21!G5CA=4<:!(1257<!501!K@35=4<:!;<2!;2[;! 4<3AA!
=57A?>2!3!;1354A3;=05!=5;0!052!06!;<242!A35C?3C24.!

 

Q! I !%21;=6=73;2!4<3AA!B2!=44?2>!601!3!@21=0>!4@27=6=2>!B9!;<2!I >8 =5=4;13;=05!;<3;!4<3AA!50;!
2[ 722>!6=V2!92314.!
!
R! ( 01!1252_ 3A!4?1V294#!
!
! .Q! '0;_=;<4;35>=5C!;<2!12E?=12825;4!06!@313C13@<!Q:!_<25!;<2!1252_ 3A! 4?1V29! =4!

708 @A2;2>!_ =;<=5!;<122!8 05;<4!B26012!;<2!2[ @=19!>3;2!06!;<2!2[ =4;=5C!%21;=6=73;2:!
;<2! 52_ ! %21;=6=73;2! 4<3AA! B2! V3A=>! 6108 ! ;<2! >3;2! 06! 708 @A2;=05! 06! ;<2! 1252_ 3A!
4?1V29!;0!3!>3;2!50;!2[ 722>=5C!6=V2!92314!6108!;<2!>3;2!06!2[@=19!06!;<2!2[=4;=5C!
%21;=6=73;2.!

!
.R! * <25! ;<2! 1252_ 3A! 4?1V29! =4! 708 @A2;2>! 36;21! ;<2! 2[ @=19! >3;2! 06! ;<2! 2[ =4;=5C!

%21;=6=73;2:!;<2!52_!%21;=6=73;2!4<3AA!B2!V3A=>!6108 !;<2!>3;2!06!708 @A2;=05!06!;<2!
1252_ 3A!4?1V29!;0!3!>3;2!50;!2[ 722>=5C!6=V2!92314!6108 !;<2!>3;2!06!2[ @=19!06!;<2!
2[=4;=5C!%21;=6=73;2.!

!
! ., ! * <25!;<2!1252_ 3A!4?1V29!=4!708 @A2;2>!8 012!;<35!;<122!8 05;<4!B26012!;<2!2[ @=19!

>3;2!06!;<2!2[ =4;=5C!%21;=6=73;2:!;<2!52_ !%21;=6=73;2!4<3AA!B2!V3A=>!6108 !;<2!>3;2!06!
708 @A2;=05!06!;<2!1252_ 3A!4?1V29!;0!3!>3;2!50;!2[ 722>=5C!6=V2!92314!6108 !;<2!>3;2!
06!708 @A2;=05!06!;<2!1252_ 3A!4?1V29.!

!
, ! "6! 3! %21;=6=73;2! =4! =44?2>! 601! 3! @21=0>! 06! A244! ;<35! 6=V2! 92314:! ;<2! I >8 =5=4;13;=05! 8 39!
2[;25>!;<2!V3A=>=;9!06!;<2!%21;=6=73;2!B2905>!;<2!2[@=19!>3;2!;0!;<2!8 3[=8?8 !@21=0>!4@27=6=2>!=5!
@313C13@<! Q:! @10V=>2>! ;<3;! ;<2! 4?1V294! 1262112>! ;0! =5! 12C?A3;=05! GZQ.Q., ! 3@@A=73BA2! _ <25! 3!
%21;=6=73;2!=4!=44?2>!601!3!@21=0>!06!6=V2!92314!312!7311=2>!0?;!34!3@@10@1=3;2.!
!
T! "6!3!1252_ 3A!4?1V29!<34!B225!708 @A2;2>!35>!3!52_ !%21;=6=73;2!73550;!B2!=44?2>!01!@A372>!
05!B031>!;<2!4<=@!B26012!;<2!2[@=19!>3;2!06!;<2!2[ =4;=5C!%21;=6=73;2:!;<2!@21405!01!01C35=e3;=05!
3?;<01=e2>!B9!;<2!I >8 =5=4;13;=05!8 39!25>0142!;<2!2[=4;=5C!%21;=6=73;2!35>!4?7<!3!%21;=6=73;2!4<3AA!
B2!3772@;2>!34!V3A=>!601!3!6?1;<21!@21=0>!_<=7<!4<3AA!50;!2[ 722>!6=V2!8 05;<4!6108 !;<2!2[ @=19!>3;2.!
!
d! "6!3!4<=@!3;! ;<2! ;=8 2!_ <25! ;<2!%21;=6=73;2!2[@=124!=4!50;!=5!3!@01;!=5!_ <=7<!=;!=4! ;0!B2!
4?1V292>:! ;<2! I >8 =5=4;13;=05! 8 39! 2[ ;25>! ;<2! @21=0>!06!V3A=>=;9!06!;<2!%21;=6=73;2! B?;! ;<=4!
2[;254=05!4<3AA!B2!C135;2>!05A9!601!;<2!@?1@042!06!3AA0_ =5C!;<2!4<=@!;0!708 @A2;2!=;4!V093C2!;0!;<2!
@01;!=5!_ <=7<!=;!=4!;0!B2!4?1V292>:!35>!;<25!05A9!=5!73424!_ <212!=;!3@@2314!@10@21!35>!1234053BA2!
;0!>0!40.!!'0! %21;=6=73;2!4<3AA!B2!2[;25>2>!601!3!@21=0>!A05C21!;<35!;<122!8 05;<4:!35>!3!4<=@!;0!
_ <=7<!4?7<!2[ ;254=05!=4!C135;2>!4<3AA!50;:!05!=;4!311=V3A!=5!;<2!@01;!=5!_ <=7<!=;!=4!;0!B2!4?1V292>:!
B2!25;=;A2>!B9!V=1;?2!06!4?7<!2[ ;254=05!;0!A23V2!;<3;!@01;!_ =;<0?;!<3V=5C!3!52_!%21;=6=73;2.!!* <25!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!RO!
!
!

"#$%&'($)*+$, - ./&% !!!!

;<2!1252_ 3A!4?1V29!=4!708 @A2;2>:!;<2!52_ !%21;=6=73;2!4<3AA!B2!V3A=>!;0!3!>3;2!50;!2[722>=5C!6=V2!
92314!6108!;<2!>3;2!06!2[@=19!06!;<2!2[=4;=5C!%21;=6=73;2!B26012!;<2!2[;254=05!_34!C135;2>.!
!
-! I! %21;=6=73;2!=44?2>!;0!3!4<=@!25C3C2>!05!4<01;!V093C24!_<=7<!<34!50;!B225!2[;25>2>!
?5>21!;<2!6012C0=5C!@10V=4=054!06!;<=4!12C?A3;=05!8 39!B2!2[ ;25>2>!B9!;<2!I>8 =5=4;13;=05!601!3!
@21=0>!06!C1372!06!?@!;0!052!8 05;<!6108 !;<2!>3;2!06!2[ @=19!4;3;2>!05!=;.!!* <25!;<2!1252_ 3A!4?1V29!
=4!708 @A2;2>:!;<2!52_ !%21;=6=73;2!4<3AA!B2!V3A=>!;0!3!>3;2!50;!2[ 722>=5C!6=V2!92314!6108 !;<2!>3;2!06!
2[@=19!06!;<2!2[=4;=5C!%21;=6=73;2!B26012!;<2!2[;254=05!_34!C135;2>.!
!
X! "5!4@27=3A!7=17?8 4;35724:!34!>2;218 =52>!B9!;<2!I>8 =5=4;13;=05:!3!52_!%21;=6=73;2!522>!50;!
B2!>3;2>!6108!;<2!>3;2!06!2[@=19!06!;<2!2[=4;=5C!%21;=6=73;2!34!12E?=12>!B9!@313C13@<!R.R:!d!01!- !06!
;<=4!12C?A3;=05.!!"5!;<242!4@27=3A!7=17?84;35724:!;<2!52_!%21;=6=73;2!4<3AA!B2!V3A=>!;0!3!>3;2!50;!
2[ 722>=5C!6=V2!92314!6108 !;<2!>3;2!06!708 @A2;=05!06!;<2!1252_ 3A!4?1V29.!
!
O! "6!35!355?3A!4?1V29!=4!708@A2;2>!B26012!;<2!@21=0>!4@27=6=2>!=5!12C?A3;=05!GZQ:!;<25#!

!
.Q! ;<2!I55=V214319!>3;2!4<0_5!05!;<2!%21;=6=73;2!4<3AA!B2!3825>2>!B9!25>0142825;!

;0!3!>3;2!_ <=7<!4<3AA!50;!B2!8 012!;<35!;<122!8 05;<4!A3;21!;<35!;<2!>3;2!05!_ <=7<!
;<2!4?1V29!_34!708 @A2;2>h!

!
.R! ;<2!4?B42E?25;!355?3A!01!=5;2182>=3;2!4?1V29!12E?=12>!B9!12C?A3;=05!GZQ!4<3AA!B2!

708 @A2;2>!3;!;<2!=5;21V3A4!@12471=B2>!B9!;<3;!12C?A3;=05!?4=5C!;<2!52_ !I 55=V214319!
>3;2h!

!
.,! ;<2!2[@=19!>3;2!8 39!1283=5!?57<35C2>!@10V=>2>!052!01!8012!355?3A!4?1V294:!34!

3@@10@1=3;2:!312!7311=2>!0?;!40! ;<3;! ;<2!8 3[ =8 ?8 !=5;21V3A4!B2;_ 225! ;<2!4?1V294!
@12471=B2>!B9!12C?A3;=05!GZQ!312!50;!2[ 722>2>.!

!
]! I! %21;=6=73;2!=44?2>!?5>21!12C?A3;=05!GZR!01!GZ, !4<3AA!72342! ;0!B2!V3A=>!=5!359!06! ;<2!
60AA0_=5C!73424#!
!

.Q! =6!;<2!4;1?7;?12:!2E?=@8 25;:!494;28 4:!6=;;=5C4:!31135C28 25;4!35>!8 3;21=3A!527244319!
;0!708 @A9!6?AA9!_ =;<!;<=4!%05V25;=05!=4!7<35C2>:!12@A372>!01!4=C5=6=735;A9!12@3=12>!
35>!;<2!%21;=6=73;2!=4!50;!25>0142>!=5!37701>3572!_ =;<!;<=4!I 552[ h!

!
.R! ?@05!;1354621!06!;<2!4<=@!;0!;<2!6A3C!06!350;<21!K;3;2.!!I! 52_!%21;=6=73;2!4<3AA!05A9!

B2!=44?2>!_ <25!;<2!N31;9!=44?=5C!;<2!52_ !%21;=6=73;2!=4!6?AA9!43;=46=2>!;<3;!;<2!4<=@!
=4!=5!708 @A=3572!_ =;<!;<2!12E?=128 25;4!06!12C?A3;=05!GZQ.!!"5!;<2!7342!06!3!;1354621!
B2;_ 225! N31;=24:! =6! 12E?24;2>! _ =;<=5! ;<122!8 05;<4!36;21!;<2!;1354621!<34! ;3D25!
@A372:!;<2!N31;9!_<042!6A3C!;<2!4<=@!_34!6018 21A9!25;=;A2>!;0!6A9!4<3AA:!34!4005!34!
@044=BA2:!;13548 =;!;0!;<2!I >8 =5=4;13;=05!70@=24!06!;<2!%21;=6=73;24!7311=2>!B9!;<2!
4<=@!B26012!;<2!;1354621!35>:!=6!3V3=A3BA2:!70@=24!06!;<2!12A2V35;!4?1V29!12@01;4h!

!
.,! =6!;<2!12A2V35;!4?1V294!312!50;!708@A2;2>!_=;<=5!;<2!@21=0>4!4@27=6=2>!?5>21!

12C?A3;=05!GZQ.Qh!01!
!
.T! =6!;<2!%21;=6=73;2!=4!50;!25>0142>!=5!37701>3572!_=;<!12C?A3;=05!GZQ.Q.!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!R]!

!
!

"#$%&'($)*+$, - ./&% ! !!!!

!



!

!



"44?2>!?5>21!;<2!@10V=4=054!06!;<2!"5;2153;=053A!%05V25;=05!601!;<2!%05;10A!35>!+ 353C28 25;!06!
K<=@4Y!)3AA34;!* 3;21!35>!K2>=825;4!U<212=536;21!1262112>!;0! 34!g;<2!%05V25;=05gW!?5>21!;<2!
3?;<01=;9!06!;<2!L0V215825;!06!

!
mmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmm!


!
mmmmmmmmmmmmmmm.mmmmmmmmmmmmmmmmmmm!







! '3 8 2!06!4<=@!!!...........................................................................................................!
!
! /=4;=57;=V2!5?8B21!01!A2;;214!!!...................................................................................!
!
! N01;!06!12C=4;19!!!........................................................................................................!
!
! L1044!F0553C2!!!........................................................................................................!
!
! "+&! 5?8B21R!!!..........................................................................................................!
!
! /3;2! 06!%054;1?7;=05!!!mmmmmmmmmmmmmmmmmmmmmmmm!
!
! )3AA34;!* 3;21!%3@37=;9!U=5!7?B=7!8 2;124W!!! ...............................................................!
!

!
+2;<0>!06!)3AA34;!*3;21!+353C2825;!?42>!!!mmmmmmmmmmmmmmmmm...!
!
! /3;2!=54;3AA2>!U=6!3@@A=73BA2W!!!...................................................................................!
!
! '3 8 2!06!835?637;?121!!U=6!3@@A=73BA2W!!!....................................................................!
!
!
!
!
!
Q! IA;2153;=V2A9:!;<2!@31;=7?A314!06!;<2!4<=@!8 39!B2!@A372>!<01=e05;3AA9!=5!B0[ 24.!
R! "+ &!K<=@!">25;=6=73;=05!' ?8 B21!K7<28 2!3>0@;2>!B9!;<2!&1C35=e3;=05!B9!1240A?;=05!I .- SSUQdW.!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!,S!
!
!

"#$%&'($)*+$, - ./&% !!!!

F<2!@1=57=@3A!) 3AA34;!* 3;21!+ 353C28 25;!8 2;<0>U4W!28 @A092>!05!;<=4!4<=@!=4P312#!
!

=5!37701>3572!_=;<!12C?A3;=05!/ ZQ
!

=5!37701>3572!_=;<!12C?A3;=05!/ ZR!
U>2471=B2W!!!.....................................................................................................!

!
! ! ;<2!4<=@!=4!4?Ba27;!;0!12C?A3;=05!/ ZT!
!
!
FM"K!"K!F&!%GHF"(n#!
!
Q! F<3;!;<2!4<=@!<34!B225!4?1V292>!=5!37701>3572!_=;<!12C?A3;=05!GZQ!06!;<2!I552[! ;0!;<2!
%05V25;=05h!35>!
!
R! F<3;! ;<2! 4?1V29! 4<0_ 4! ;<3;! ) 3AA34;! * 3;21! + 353C28 25;! 05! ;<2! 4<=@! 708 @A=24! _ =;<! ;<2!
I552[!;0!;<2!%05V25;=05.!
!
F<=4!721;=6=73;2!=4!V3A=>!?5;=A!!mmmmmmmmmmm!!! 4?Ba27;!;0!4?1V294!=5!37701>3572!_ =;<!
12C?A3;=05!GZQ!06!;<2!I552[!;0!;<2!%05V25;=05.!!
!
%08 @A2;=05!>3;2!06!;<2!4?1V29!05!_ <=7<!;<=4!721;=6=73;2!=4!B342>#!>>P88P9999!
!
"44?2>!3;!!!..........................................................................................................................................!

!
!
............................! .............................................................................................................!
UW!!!!!!!!! ! 
!
!

!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!,Q!

!
!

"#$%&'($)*+$, - ./&% ! !!!!

!
G' / &HKG+ G' F!( &H!I ' ' ^ I J !I ' / !"'F GH+G/"IF G!K^Hc GnUKW!
!
FM"K!"K!F&!%GHF"(n!;<3;!3!4?1V29!12E?=12>!B9!12C?A3;=05!GZQ!06!;<2!I552[! ;0!;<2!%05V25;=05!
;<2!4<=@!_34!60?5>!;0!708@A9!_=;<!;<2!12A2V35;!@10V=4=054!06!;<2!%05V25;=05#!
!
I55?3A!4?1V29#!!!!!!!!!!!!!!!!!! !K=C52>!...........................!


!

NA372!............................!
!
/3;2...........................m!
!


!

I55?3A\P"5;2182>=3;2!4?1V29\#!!!!! K=C52>!...........................!

!

NA372!............................!
!
/3;2...........................m!
!


!

I55?3A\P"5;2182>=3;2!4?1V29\#!!!!! K=C52>!...........................!

!

NA372!............................!
!
/3;2...........................m!
!


!

I55?3A!4?1V29#!!!!!!!!!!!!!!!!!!! K=C52>!...........................!
 
!
NA372!............................!
!
/3;2...........................m!
!

!
!

!
!
!
!

!
ooooooooooooo!!
\ !/2A2;2!34!3@@10@1=3;2.!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!,R!
!
!

"#$%&'($)*+$, - ./&% !!!!





FM"K! "K! F&! %GHF"(n! ;<3;:! 3;! 35! 355?3AP=5;218 2>=3;2\ ! 4?1V29!=5! 37701>3572!_=;<!
12C?A3;=05!GZd.O.,!06!;<2!I552[! ;0! ;<2!%05V25;=05:!;<2!4<=@!_34!60?5>!;0! 708@A9!_=;<!;<2!
12A2V35;!@10V=4=054!06!;<2!%05V25;=05#!

K=C52>!..........................!

!
NA372!............................!
!
/3;2........................m...!
!

!
!
!


!


F<2!4<=@!708@A=24!_=;<!;<2!12A2V35;!@10V=4=054!06!;<2!%05V25;=05:!35>!;<=4!%21;=6=73;2!4<3AA:!=5!
37701>3572! _ =;<! 12C?A3;=05! GZd., ! 06!;<2! I 552[ ! ;0! ;<2! %05V25;=05:! B2! 3772@;2>! 34! V3A=>!
?5;=Ammmmmmmmm!

K=C52>!...........................!

!
NA372!............................!
!
/3;2.........................m.!
!

!







F<2!4<=@!708 @A=24!_ =;<!;<2!12A2V35;!@10V=4=054!06!;<2!%05V25;=05!35>!;<=4!%21;=6=73;2!4<3AA:!=5!
37701>3572!_ =;<!12C?A3;=05!GZd.T!06! ;<2! I 552[ ! ;0! ;<2!%05V25;=05:!B2!3772@;2>!34!V3A=>!?5;=A!
mmmmmmm!

K=C52>!...........................!

!
NA372!............................!
!
/3;2...........................m!
!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!
\ !/2A2;2!34!3@@10@1=3;2!
!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!,,!

!
!

"#$%&'($)*+$, - ./&% ! !!!!







F<=4!%21;=6=73;2!4<3AA:!=5!37701>3572!_=;<!12C?A3;=05!GZd.d!01!GZd.-\ ! 06! ;<2! I 552[ ! ;0! ;<2!
%05V25;=05:!B2!3772@;2>!34!V3A=>!?5;=A!mmmmmmm..!
!
!

K=C52>!...........................!

!
NA372!............................!
!
/3;2...........................m!
!

!







"5!37701>3572!_ =;<!12C?A3;=05!GZd.O!06!;<2!I 552[ !;0!;<2!%05V25;=05!;<2!52_ !I 55=V214319!>3;2!=4!
mmmmm.!

!
K=C52>!...........................!

!
NA372!............................!
!
/3;2...........................m!
!

!

!
"5!37701>3572!_ =;<!12C?A3;=05!GZd.O!06!;<2!I 552[ !;0!;<2!%05V25;=05!;<2!52_ !I 55=V214319!>3;2!=4!
mmmmm.!

!
K=C52>!...........................!

!
NA372!............................!
!
/3;2...........................m!
!

!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
\ !/2A2;2!34!3@@10@1=3;2!
!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!,T!
!
!

"#$%&'($)*+$, - ./&% !!!!




 
!




!
N21=0>!(108#!!!m.mm!!!F0#!!!mmm..!

!
'3 8 2!06!K<=@!!!mmmmmmmmmmmmmm..mmmmmm...!
!
"+&!5?8 B21!mmmmm.mmmmmmmmmmmmm..mm.m.!
!
L1044!;0553C2!!!mmmmmmmmmmmmmmmmmmmmm!
!
(A3C!!!mmmmmmmmmmmmmmmmmmmmmmmmm!
!
F0;3A!)3AA34;!* 3;21!73@37=;9!!U=5!7?B=7!8 2;124W!!mmmmmmm.m.!
!
F<2!4<=@!=4!@10V=>2>!_=;<!3!)3AA34;!*3;21!+3 53C2825;!@A35!!!!!!!!!!!!!!!!
!
/ =3C138 !06!4<=@!=5>=73;=5C!B3AA34;!;35D4#!
!
!
!
!
 
!
"5!37701>3572!_ =;<!12C?A3;=05!) ZR!06!;<2!I 552[ !;0!;<2!"5;2153;=053A!%05V25;=05!601!;<2!%05;10A!
35>!+353C2825;!06!K<=@4Y!)3AA34;!*3;21! 35>!K2>=825;4:!3!12701>!=4!;0!B2!D2@;!06!237<!)3AA34;!
*3;21!0@213;=05.!!F<=4!=57A?>24!>=47<31C24!3;!423!35>!;0!1272@;=05!637=A=;=24.!
!
 !
!
` ) 3AA34;!* 3;21b!8 2354!_ 3;21!_ =;<!=;4!4?4@25>2>!8 3;;21!;3D25!05!B031>!3!4<=@!;0!705;10A!;1=8 :!A=4;:!
>13?C<;:!4;3B=A=;9:!01!4;124424!06!3!4<=@.!!+ 353C28 25;!06!) 3AA34;!* 3;21!4<3AA!B2!=5!37701>3572!_ =;<!
35!3@@10V2>!)3AA34;!* 3;21!+353C2825;!@A35!35>!;3D=5C!=5;0!3770?5;!L?=>2A=524, !>2V2A0@2>!B9!
;<2!&1C35=e3;=05.!
!
 
!
G5;1=24!=5!;<2!) 3AA34;!* 3;21!12701>!B00D!4<3AA!B2!8 3>2!05!237<!06!;<2!60AA0_ =5C!07734=054#!
!
,.Q! *<25!)3AA34;!*3;21!=4!;3D25!05!B031>#!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
, !! H2621!;0!;<2!L ?=>2A=524!601!;<2!705;10A!35>!8 353C28 25;!06!4<=@4Y!B3AA34;!_ 3;21!;0!8 =5=8 =e2!;<2!;1354621!06!<318 6?A!
3E?3;=7!01C35=48 4!35>!@3;<0C254!3>0@;2>!B9!;<2!&1C35=e3;=05!B9!1240A?;=05!I .O- OURSW.!
!
!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!,d!

!
!

"#$%&'($)*+$, - ./&% ! !!!!

.Q! /3;2:! ;=82!35>!A073;=05!@01;!01!637=A=;9!06!?@;3D2!U@01;!01!A3;PA05CW:!>2@;<!=6!0?;4=>2!
@01;!

!
.R! G4;=8 3;2>!V0A?8 2!06!?@;3D2!=5!7?B=7!8 2;124!
!
.,! K=C53;?12!06!;<2!066=721!=5!7<31C2!06!;<2!0@213;=05.!

!
,.R! *<252V21!)3AA34;!* 3;21!=4!7=17?A3;2>!01!;123;2>!601!)3AA34;!*3;21!+353C2825;!@?1@0424#!

!
.Q! /3;2!35>!;=82!06!0@213;=05!
!
.R! G4;=8 3;2>!V0A?8 2!7=17?A3;2>!01!;123;2>!U=5!7?B=7!8 2;124W!
!
.,! *<2;<21!705>?7;2>!=5!37701>3572!_=;<!;<2!)3 AA34;!* 3;21!+353C28 25;!@A35!
!
.T! K=C53;?12!06!;<2!066=721!=5!7<31C2!06!;<2!0@213;=05!
!

,.,! *<25!)3AA34;!*3;21!=4!>=47<31C2>!=5;0!;<2!423#!
!

.Q! / 3;2:!;=8 2!35>!A073;=05!@01;!01!637=A=;9!06!>=47<31C2!U@01;!01!A3;PA05CW!!
!
.R! G4;=8 3;2>!V0A?8 2!>=47<31C2>!=5!7?B=7!8 2;124!!@A?4!128 3=5=5C!V0A?8 2!=5!7?B=7!

8 2;124!
!
., ! * <2;<21!3@@10V2>!) 3AA34;!* 3;21!+ 353C28 25;!@A35!<3>!B225!=8 @A28 25;2>!@1=01!;0!

>=47<31C2!
!
.T! K=C53;?12!06!;<2!066=721!=5!7<31C2!06!;<2!0@213;=05.!

!
, .T! * <25!) 3AA34;!* 3;21!=4!>=47<31C2>!;0!3!1272@;=05!637=A=;9#!
!

.Q! / 3;2:!;=8 2:!35>!A073;=05!06!?@;3D2!!
!
.R! /3;2:! ;=82:!35>!A073;=05!06!>=47<31C2!
!
.,! N01;!01!637=A=;9!!
!
.T! G4;=8 3;2>!V0A?8 2!>=47<31C2>!01!;3D25!?@:!=5!7?B=7!8 2;124!
!
.d! * <2;<21!3@@10V2>!) 3AA34;!* 3;21!+ 353C28 25;!@A35!<3>!B225!=8 @A28 25;2>!@1=01!;0!

>=47<31C2!
!
.-! K=C53;?12!06!066=721!=5!7<31C2!06!;<2!0@213;=05!
!

,.d! I77=>25;3A!01!0;<21!2[72@;=053A!?@;3D2!01!>=47<31C24!06!)3AA34;!*3;21#!
!

.Q! /3;2!35>!;=82!06!077?112572!
!
.R! N01;!01!@04=;=05!06!;<2!4<=@!3;!;=8 2!06!077?112572!
!



) * + P%&' ( P, - !
I ' ' Gf !!
N3C2!,-!
!
!

"#$%&'($)*+$, - ./&% !!!!

., ! G4;=8 3;2>!V0A?8 2!06!) 3AA34;!* 3;21!>=47<31C2>!
!
.T! %=17?84;35724!06!?@;3D2:!>=47<31C2:!2473@2!01!A044:!;<2!123405!;<2126012!35>!

C25213A!128 31D4.!
!
.d! * <2;<21!3@@10V2>!) 3AA34;!* 3;21!+ 353C28 25;!@A35!<3>!B225!=8 @A28 25;2>!@1=01!;0!

>=47<31C2!
!
.-! K=C53;?12!06!066=721!=5!7<31C2!06!;<2!0@213;=05!

!
, .- ! I >>=;=053A!0@213;=053A!@1072>?12!35>!C25213A!128 31D4!
!
 
!
F<2!V0A?82!06!)3AA34;!*3;21! 05B031>!4<0?A>!B2!24;=83;2>!=5!7?B=7!8 2;124.!!F<2!)3AA34;!*3;21!
12701>!B00D!705;3=54!8 359!1262125724!;0!24;=8 3;2>!V0A?8 2!06!) 3AA34;!* 3;21.!!";!=4!1270C5=e2>!;<3;!
;<2!377?1379!06!24;=8 3;=5C!V0A?8 24!06!B3AA34;!=4!A26;!;0!=5;21@12;3;=05.!
!
!



!

KI + NJG!) I JJI KF!* I FGH!HG%&H/ !) &&p !NI L G!
!
'3 8 2!06!K<=@#!!!mmmmmmmmmmmmmmmmmm!
!
/ =4;=57;=V2!5?8 B21!01!A2;;214!!!mmmmmmmmmmmm.!
!

/ 3;2! ";28 !
U5?8 B21W!

H2701>!06!0@213;=054P4=C53;?12!06!066=7214!=5!7<31C2!

!
!

! !

!
!

! !

!
!

! !

!
!

! !

!
!

! !

!
!

! !

!
!

! !

!
! ! ! ! K=C53;?12!06!8 34;21!!!mmmmmmmmmmmm..!
!
!

ooooooooooo!


